
INDEPENDENT AlJDITOH ' ' IU,l'Olff 

To, 

The Members of Whizclm Finn nee Prin1tc Llmllccl 

Rcpor1 on the nudit of the Finnnci11l Stutcmcnts 

Opinion 

We have audited the accompanying finnncinl statements of Whi7,chu Finance Privntc Limited. which comprl 
the Balance Sheet as at March 31, 2026, the Stntement of Profit nnd Loss (including 0 th ' r 0111pn:h •wive 
income), the Statement of Changes in Equity, the Cash Flow Statement for the yenr then ended nnd note to the 
financial statements, including mnterinl accounting policy infonnntion nnd otJ1cr explnnntot)1 info rmation. 

In our opinion and to the best of our infonuntion nnd ncconfing to the explnnntions given to us. the nl'o rcsald 
financial statements give the infonuntion required by the Compnnics Act, 2013 ('' the Acl'') in the nmnncr so 
required and give a tmc and fair view in confonnity with the accounting principles genemlly ncccptcd in Ind in, 
of tJ1c state of affairs of the Company ns nt March 31 , 2026, its Profit nnd Other Comprehensive Income, changes 
in equity and its cash nows for the year then ended. 

Basis for Opinion 

We conducted our audit in acconfnnce with the Stnndnnfs on Auditing (SAs) specified under section 14 3( 10) of 
the Act, 2013 . Our responsibilities under those Stnndards nrc further described in the "Auditor's Responsibilities 
for the Audit of the Financial Statements" section of our report. We arc independent of the 0111pany in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that arc relevant to our nudit of the financinl statements under the provisions of the Act and 
the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements nnd the Code of Ethics. We believe that the nudit evidence we have oblnincd is s110icie111 nnd 
appropriate to provide a basis for our opinion. 

Other Information 

The Company's Board of Directors is responsible for the preparation of the other infonnalion. The other 
infonnation comprises the infonnation included in the Management Discussion and Analysis. Board 's Report 
including Annex"Ures to Board's Report, Business Responsibility Report, Corporate Governance and 
Shareholder's Infonnation, but does not include the financial statements and our nuditor's report thereon. The 
Director's report is exl)ected to be made available to us after the date of this auditor's report. 

Our opinion on the financial statements does not cover the ot11er infonnation nnd we do not express nny fom1 of 
assurance conclusion thereon. 

In connection wit11 our audit of the financial statements, our responsibility is to read the other infonnalion and 
in doing so, consider whether the other infonnation is materially inconsistent with the financinl statements or 
our knowledge obtained during tl1e course of our audit or othcnvise appears to be materially misstated. 

If, based on the work perfom1ed on the other infonnation obtained prior to the dale of this auditor's report, we 
conclude that there is a material misstatement of this other infonnation, we arc required to report the matter to 
tl1ose charged witl1 governance nnd take appropriate action as applicable under the relevant Inws and regulations. 
We have notlling to report in tltis regard. 

VPJ & Associates I .·, -----:-;'-•· · 
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Tele: 080- 49763303 Cell: +91 99008 06629 Email : admin@vpjassociates.com 
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Responsibility of Management and Those Charged with GoYernance for the Fmancial Statements 

The Company 's Board of Directors is respollSlble fort.he maners stated in Section ~34(5) of the Co~nies Act, 
2013 c-the Act") with respect to the preparation of these financial statements that give a true ~nd fm~ \'lew oftl1e 
financial position, financial perf orrnance, including other comprebensi\·e income, cban~es m _eq':11ty ~d cash 
flows of the Company in accordance with the accounting principles generally acce~ted m India. including t_he 
Indian Accounting Standards (Ind AS) specified under Section 133 of the Act, read wtth Rule 7 of ~ e Comparu~ 
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accountmg rec?rds m 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventmg and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that arc reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating eff cctivcly for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the financial statements that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless management either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

TI1e Board of Directors arc also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the audit of the Financial Statement 

Our objectives are to obtain reasonable assurance about whether the fmancial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these fmancial statements. 

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional 
skepticism throughout the audit. We also: 

• 

• 

• 

• 

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from enor, as fraud may involve collusion, forgery , 
intentional omissions, misrepresentations, or the override of internal control; 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013 , we are also 
responsible for ex-pressing our opinion on whether the Company has adequate internal financial controls 
system in place and the operating effectiveness of such controls; 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by management; 

Conclude on the appropriateness of management 's use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 



cast sil!nificant doubt on the Company 's nbility to continue as a going concern. lfwc conclude that a material 
uncertainty exists. we arc required to draw attention in our auditor's report to the related disclosures in the 
financial statements or, if such disclosures arc inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern; and 

• Ernluate the overall presentation, structure and content of the financial statements, including the disclosures, 
and whether the financial statements represent the underlying transactions and events in a manner that 
achieves fair presentation. 

Materiality is the magnitude of misstatements in t11e Financial Statements tliat, individually or in aggregate, 
makes it probable that tl1e economic decisions of a reasonably knowledgeable user of tl1e Financial Statements 
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning tl1e scope of our 
audit work and in evaluating the results of our work; and (ii) to evaluate tlle effect of any identified misstatements 
in tl1e Financial Statements. 

We communicate witl1 tl1ose charged with governance regarding, among otl1er niatters, t11e planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control tliat 
we identify during our audit. 

We also provide tl10se charged witl1 governance with a statement tliat we liave complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and otl1er matters tliat 
niay reasonably be tl10ught to bear on our independence, and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

As required by the Companies (Auditors' Report) Order, 2020 ("tl1e Order") issued by tlle Central Government 
of India in terms of sub section (11) of section 143 of tlle Companies Act, 2013. We give in tl1e Anne:mre A 
statements on tlle matters specified in paragraphs 3 and 4 of tlle order, to the ex1ent applicable. 

As required by Section 143 (3) of tl1e Act, we report tliat: 

(a) We liave sought and obtained all the information and ex-planations which to the best of our knowledge 
and belief were necessary for tl1e purposes of our audit. 

(b) In our opinion, proper books of account as required by law liave been kept by tl1e Company so far as it 
appears from our examination of those books. 

(c) The Balance Sheet, tl1e Statement of Profit and Loss (including Otl1er Comprehensive income), the 
Statement of Changes in Equity and tl1e cash flow statement dealt with by tllis Report are in agreement 
with tl1e books of account. 

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards (Ind 
AS) specified under Section 133 of the Act, read witl1 Rule 7 of tl1e Companies (Accounts) Rules, 2014. 

(e) On the basis of the written representations received from the directors as on March 31 , 2026 taken on 
record by tl1e Board of Directors, none of the directors is disqualified as March 31 , 2026 from being 
appointed as a director in tern1s of Section 164 (2) of tl1e Act. 

(f) With respect to the adequacy of the internal financial controls witl1 reference to the financial statements 
of the Company and tJ1c operating effectiveness of such controls, refer to our separate report in 



"Ann •xm-c U" . Our report expresses an unmodified opuuon on the adequacy and operating 
cfTectiYencss of the Company's internal financial controls witJ1 reference to the Financial Statements. 

(g) Based onouraudit, we report that w.e.f. June 10, 2025, t11e Company, being a wholly owned subsidiary 
of n public limited company, is a deemed public company as perthe provisions of Section 2(71) of the 
Act. Accordingly , the provisions of Section 197 read witJ1 Schedule V of the Act are applicable to the 
Company for the year ended March 31 , 2026, and, as per Section 197(16) of tJ1e Act, we report tJiat the 
remuneration paid to the Whole-time Director is witJlin tJ1e limits as set out in Section 197 read with 
Schedule V of the Act. 

(h) WitJ1 respect to tJ1e other niatters to be included in the Auditor's Report in accordance witJ1 Rule 11 of 
tJ1e Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and 
according to the e:q>lanations given to us: 

i. The Company does not liave any pending litigation which would impact tl1e financial position as 
at March 31, 2026; 

ii. The Company did not have any long-tenn contracts including derivative contracts for which there 
were any material foreseeable losses; 

iii. There were no amounts which were required to be transferred to tl1e Investor Education and 
Protection Fund by tJ1e Company; 

iv. (a) The management has represented tJiat, to tJ1e best of its knowledge and belief, other tll3Il as 
disclosed in the notes to tJ1e accounts, no funds liave been advanced or loaned or invested 
(either from borrowed funds or share prenlium or any other sources or kind of funds) by the 
Company to or in any otJ1er person or entity, including foreign entities ("Intermediaries"), 
with tl1e understanding, whether recorded in writing or otherwise, that the Intennediary shall, 
whetJ1er, directly or indirectly lend or invest in otl1er persons or entities identified in any 
manner whatsoever by or on behalf of tJ1e Company ("Ultimate Beneficiaries") or provide any 
guarantee, security or the like on belialf of the Ultimate Beneficiaries. 

(b) The management has represented, tJ1at, to tJ1e best of its knowledge and belief, other tll3Il as 
disclosed in tJ1e notes to the accounts, no funds liave been received by tl1e Company from any 
person or entity, including foreign entities ("Funding Parties"), witl1 the understanding, 
whetl1er recorded in writing or othenvise, tliat the Company shall, whetl1er, directly or 
indirectly, lend or invest in otl1er persons or entities identified in any manner whatsoever by 
or on behalf of tJ1e Funding Party ("Ultimate Beneficiaries") or provide any guarantee, 
security or tJ1e like on behalf of the Ultimate Beneficiaries; and 

(c) Based on audit procedures which we considered reasonable and appropriate in the 
circumstances, notJling has come to their notice that has caused them to believe tliat the 
representations under sub-clause (a) and (b) contain any material misstatement. 

v. The Company has not declared or paid any dividend during Ute year ended March 31 , 2026 . 
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Am x\11 " A tden\!d 10 in lhc l11dcpc11dc11t Audllor 's Report lo lho member of rhc 
ial stnt ment for the year c1Klcd March J I, 2026, we report the following: 

1. , . A TI omp.1ny has maintnincd proper records showing full particulars, including quant itatrve 
d tail of Property, plan! and cquipmcnl required under paragraph J(i)(a), (b) and (c) of lhe order. 

B) According to the information and ex-planations given to us and on the basis of our examination 
oftJ,c records of the Company, the Company does not have any intangible assets . 

b) The property, plant and equipment have been physically verified by t11e management during the 
year and there is a regular program of verification which, in our op.in.ion, is reasonable having 
regard to the size of the Company and nature of its assets. 

c) According to the infonnation and explanations given to us, since no immovable property is held by 
the Company, th.is clause is not applicable. 

d) According to the inf onnation and explanations given to us and on the basis of our examination of 
the records of the Company, the Company has not revalued its Property, Plant and Equipment 
during the year. 

e) According to the infonnation and explanations given to us and on the basis of our examination of 
the records of the Company, there arc no proceedings initiated or pending against the Company for 
holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 and 
rules made thereunder. 

u. a) The Company is in the business of rendering services and, consequently, docs not hold any 
inventory. Accordingly, reponing under clause J(ii)(a) of the Order is not applicable 10 the 
Company. 

b) During the year, the Company has been sanctioned working capital limits in excess of INR 5 crores, 
in aggregate, from banks and financial institutions on the basis of security of loan receivables. The 
Company has filed periodic returns or s1atemen1S with such banks and financial institution, which 
arc in agreement with the unaudited books of account. 

iii. a) Reporting under clause 3(iii)(a) of the Order is not applicable to the Company as it is a Non­
Banking financial Company ("NBFC") registered with the Reserve Dank of India engaged in the 
business of granting loans . 

b) In our opinion and according 10 the infom1a1ion and explanations given to us, the inve tment nL,de 

arc. prima facic, 1101 prejudicial lo the Company's interest. The tcmlS and conditions of th grant 
of all loans and advances in the nature of loans arc not prejudicial to the Company· interc 1. Th 



,m1):11w h:ts not 1mwid <I 1111y ! 1111111111 'c 1111d scc11rltlc , /\ 1,; nrdl11gly , pnmgm ph J( ili)(b) is not 
np1 H abl to that ·xt •111. 

Tl ompmw is a Non-D1111kl11g foi111111cinl Co111p1111y ('NBr '), registered under provisions of the 
R tYC Bank oflndi11 Act. 1934 nnd mies made thereunder nnd is regulated by various rcgul:1tlons, 
·it\:'ulnrs nnd nonns issued by the Reserve Bonk of India including Master Circular - Prudential 
nonns on Income Recognition, Asset Classification and Provisioning pertaining to Advances. In 
respect of lo.1ns and advnnces in the nature of loans granted by the Company, we report tJ1at tJJC 

schedule of repayment of principal and payment of interest has been stipulnted and the repayments/ 
receipts of principal and interest are regular except as disclosed under Note 43(C) to the financial 
statements. 

Having regard to the nature of business of the Company and volume of tl1e transactions, it is 
impractical to furnish tl1e item-wise listing for the above-mentioned cases of delay in repayment of 
principal and interest. 

d) According to tl1e information and e>.l)lanations given to us, the total amount which is overdue for 
90 days or more in respect of loans and advances in the nature of loans given in the course of the 
business operations has been disclosed in Note 43(C) to the financial statements. 

Having regard to tl1e nature of business of tl1e Company and volume of tl1e transactions, it is 
impractical to furnish tl1e item-wise listing for the above-mentioned cases of delay in repayment of 
principal and interest. Furtl1er, basis tl1e representations and confinnations provided by tl1e 
Management of the Company, reasonable steps as per the policies and procedures of tl1e Company 
have been taken for recovery of such principal and interest amounts overdue. 

e) Reporting under clause 3(iii)( e) of the Order is not applicable to tl1e Company as it is a non-banking 
financial company registered with the Reserve Bank of India engaged in tl1e business of granting 
loans. 

f) In our opinion and according to the inf onnation and explanations given to us, the Company has not 
granted any loans or advances in nature of loans to Promoters/Related Parties (as defined in section 
2(76) of the Act) which are either repayable on demand or without specifying any temis or period 
of repayment. 

iv. In our opinion and according to tl1e explanation given to us the Company has complied with the 
provision of section 185 and 186 of Companies Act, 2013 in respect of making investment, in 
respect of grant of loans and providing guarantees and securities as applicable. 
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v. The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act 
and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the 
provisions of clause 3(v) of the Order are not applicable. 

vi. According to the information and explanations given to us, the Central Government has not 

prescribed the maintenance of cost records under Section 148( 1) of the Act for the services provided 
by it Accordingly, clause 3(vi) of the Order is not applicable. 

vii . a) In our opinion and according to the information and ex-planations given to us, the Company is not 
liable to pay sales-tax, value added tax, service tax and duty of excise during the year, as its 
operations do not attract the said levies. In respect of other applicable statutory dues, amounts 
deducted in the books of account in respect of undisputed statutory dues including Goods and 
Services Tax, provident fund, employees' stale insurance, income-tax, duty of customs, cess and 
any other statutory dues have been regularly deposited during the year by the Company with the 
appropriate authorities. 

According to the infonnation and ex-planations given to us, no undisputed amounts payable in 
respect of Goods and Services Tax, provident fund, employees' state insurance, income-tax, duty 
of customs, cess and other material statutory dues were in arrears as at March 3 l , 2026 for a period 
of more than six months from the date they became payable. 

b) According to the inf onnation and ex-planations given to us, there are no dues of Goods and Services 
Tax, income-tax, duty of customs, cess and other applicable statutory dues which have not been 
deposited with the appropriate authorities on account of any dispute. 

viii. According to the information and ex-planations given to us and on the basis of our examination of 
the records of the Company, the Company has not surrendered or disclosed any transactions, 
previously unrecorded as income in the books of account, in the tax assessments under the Income 
Tax Act, 1961 as income during the year. 

ix. a) According to the information and ex-planations given to us and on the basis of our examination of 
the records of the Company, the Company has not defaulted in repayment of loans and borrowing 
or in the payment of interest thereon to any lender. 

b) According to the information and ex-planations given to us and on the basis of our examination of 
the records of the Company, the Company has not been declared a wilful defaulter by any bank or 
financial institution or government or government authority. 

c) According to the information and ex-planations given to us by the management, the Company has 
obtained tenn loans during the year. Tenn loans were applied for the purpose for which the loans 
were obtained. 

d) According to the inf onnation and ex-planations given to us and on an overall examination of the 
balance sheet of the Company, we report that no funds raised on short-tenn basis have been used 
for long-tenn purposes by the Company. 

e) The Company does not hold any investment in any subsidiaries, associates or joint ventures (as 
defined under the act) during the year ended March 31 , 2026. Accordingly, reporting under clause 
3(ix)(e) & (1) is not applicable. 



X. 11) 
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:xi. n) 

b) 

C) 

:xii. 

xiii. 

xiv. 

Th ompmw h:,s 11 1 mi t nny 111 11 y b , \\'II)' r i11l1i11I public ~ffcr or f11~hcr public off r 
in hiding d bl ilu ni111 111 ) A on1ingly. elem • J(x (n) or th Orel r I not nppli nblc. 

A 0 1 ting to th infonnntion nnd cxpl mntion •i\' 11 to 11 11nd on th bn i or our c.xnmlnntion of 
th re rel f th 0111pm1y. the omp.1ny Im not 11111d nny prcfcrentlnl nllotm 111 of luirc or 
privnt pin ment of partinlly or optionnlly convertible debenture during th •car ended Mnrch 

l. 02 . Accordingly. repo1ting undcrclnuse 3(:x)(b) i not npplicnble. 

Based on th nudit procedures pcrfonncd and nccording to the infonnntion nnd cx1~ln11nti?r1S 
pro\'idcd to us, n fmud by unknown C.'\:temnl parties has been notice~ during t_hc yenr !nvolvrng 
un.1u1J1orizcd withdmwuls nggrcg:iting to INR .un2.oo lakhs, ns drsclos~d ,_n not_e J4 . to ~he 
fin.1ncinl statements. from the Comp:my ·s bnnk account through tJ,e cxplortntron of npphcntton 
programming interfnccs (APis). The Company has rcprcsented that the matter hns been reported to 
the npproprinte authorities. Further. based on the infonnntion nnd cxplnnntions provided to us, no 
frnud by the Comp.1ny or by its officers or employees hns been noticed or reported during the yenr. 

According to the infonuntion nnd explnnntions gi\'en to us, no report under sub-section ( 12) of 
Section 143 of the Act luts been filed by the auditors in Fonn ADT-4 ns prcscribed under Ruic 13 
of the Compnnics (Audit nnd Auditors) Rules. 201-l with the Ccntml Government. 

Bnscd on t11e infonuation nnd records made nvnilablc to us. the JC werc no whistle blower complaints 
received by the Company during the yem. 

According to t11e infonnntion and explan.1tions given to us, t.he Compnny is not a Nidhi Company. 
Accordingly, clause 3(xii) of the Order is not applicable. 

According to the infonnntion and cxplnnntions given by the mnrmgement and based on our 
verification of records maintained by the Company. the Company has entered into tmnsactions with 
related parties in compliance with the provisions of Sections 177 nnd 188 of the Act, wherever 
applicable and details of such tmnsactions have been disclosed in the financial statements as 
required by the applicable Indian Accounting Standard 24 "Related Party Disclosures'' specified 
under Section 133 or the Act. 

In our opinion, tJ,e Company has an intemnl audit system commensurate with the size and nature 
of its business. The reports of tJ,c Internal Auditor for the period under audit have been considered 
by us. 

In our opinion and according to the infonnntion and explanations given to us, the Company has not 
entered into any non-cash trarisactions with its directors or persons connected to its directors nnd 
hence, pro, isions of Section 192 of the Act arc not applicable to t11e Company. 

:\"Yi. n) The Company_ is re~uircd to be regis~ercd under Section 45-IA of the Resc1vc Bank of India Act, 
1934 such reg1strat1on has been obtamed by t11e Company vide certificate of Registration No. N-
02-00317. 

b) The Comp~ny ha~ conducted •~on-b~1lking financial activities during 11,e year and tJte Company 
holds a valrd Ceruficate of Reg1stratron from the RBI as per the Reserve Bank of India Act, I 934. 
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Th om1 :ltW is not n m • Im c 1111c111 ompnny ( I ) us defined ln the regulations made by the 
RDL A ordit\glY, the rcpo11ing under clnusc 3(xvi)(c) of the Order is not applicable to tJ1c 

ompat\)' . 

d In our opinion and ns per the infonnntion and explanations given to us, there is no CIC witJun the 
Group (as defined in the Core Investment Companies (Reserve Bank) Directions, 2016) and 
accordingly reporting under clause 3(::\.-vi)(d) of tJ1e Order is not applicable. 

:....·vii. The Company has not incurred cash losses in the current and in the immediately preceding financial 
year. 

:\"Viii. There has been no resignation of tJ1e statutory auditors during ilie year and accordingly reporting 
under clause 3(::\.-viii) of t11e Order is not applicable .. 

xix. According to t11e information and explanations given to us and on ilie basis of ilie financial ratios, 
ageing and ex"Pected dates of realisation of financial assets and payment of financial liabilities, 
other information accompanying ilie financial statements, our knowledge of ilie Board of Directors 
and management plans and based on our examination of ilie evidence supporting the assumptions, 
notlting has come to our attention, whlch causes us to believe tllat any material uncertainty exists 
as on ilie date of ilie audit report tllat t11e Company is not capable of meeting its liabilities existing 
at the date of balance sheet as and when tiley fall due within a period of one year from ilie balance 
sheet date. We, however, state that tlris is not an assurance as to ilie future viability of the Company. 
We further state tliat our reporting is based on tile facts up to the date of tile audit report and we 
neither give any guarantee nor any assurance that all liabilities falling due within a period of one 
year from the balance sheet date, will get discharged by the Company as and when they fall due. 

xx .. a) In respect of other tlian ongoing projects, tilere are no unspent amounts towards Corporate Social 
Responsibility as at the end of t11e current financial year .. Accordingly, reporting under clause 3 (xx) 
(a) of t11e Order is not applicable for the year .. 

b) In respect of ongoing projects, t11ere are no unspent amounts towards Corporate Social 
Responsibility as at the end of t11e current financial year. Accordingly, reporting under clause 
3(xx)(b) of t11e Order is not applicable for t11e year. 

xxi .. Thls being an audit of financial statements, clause 3(xxi) of tile Order is not applicable 

For VPJ & Associates 
Chartered Accountants 
!CAI Firm Registratio • - 92S 

~ 
/._~ 

1shal Jain 
Partner 
Membcrslup Numbc . 
UDIN: 26235595NPYMQP2097 
Date: May 28, 2026 
Place: Bengaluru 



"Ann >.nrc nn 10 the lndc11cncl 111 Auclllor'H Hc11011 of even dntc IO the M cmhers of Whl~.dm Finance 
Prfrntr imltcd on the Flnnnclnl t111c111cnl11 fur the ycnr ended Murch 31, 2026. 

Rc1m11 on the lntcmul Finnnclnl Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Compnnlcs Act, 2013. 

\\ c h.,vc audited tJ1e internal financial controls witJ1 reference to the Financial Statements of Whizdm Finance 
Private Limited as of March 31, 2026 in cortjunction witJ1 our audit of the financial statements of the Company 
for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial controls based on 
tJ1e internal controls with reference to the financial statements criteria established by the Company considering 
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls 
Over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities 
include the design, implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficient conduct of its business, including adherence to Company's 
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial information, as required 
under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls with reference to the 
· financial statements based on our audit. We conducted our audit in accordance with the Guidance Note and the 
Standards on Auditing, issued by ICAI and deemed to be prescnbed under section 143(10) of the Companies 
Act, 2013, to the extent applicable to an audit of internal f'"rnancial controls, both applicable to an audit oflntemal 
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the 
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls with reference to the financial 
statements was established and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial 
control system over financial reporting and their operating effectiveness. Our audit of internal financial controls 
with reference to the financial statements, assessing the risk that a material weakness exists, and operating 
effectiveness of internal control based on the assessed risk. The procedures selected depend upon on the auditor's 
judgment, including the assessment of the risks of material misstatement of the financial statements, whether 
due to fraud or error. 

We believe that tJ1e audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion on tJ1e Company's internal financial controls witJ1 reference to tJ1e Financial Statements. 

Meaning of Internal Financial Controls over Financial Statements 

A Company's internal financial controls with reference to the financial statements is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for ex1ernal purposes in accordance witJ1 generally accepted accounting principles. A Company's 
internal financial controls with reference to the financial statements includes those policies and procedures tJiat 
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(1) pertain to tJ1e 11111inte11ance of records tJ1at, in reasonable detail. accurately and fairly rcnect the transactions 
and dispositions of the assets of tJ1e Company; (2) provide reasonable assurance that transactions arc recorded 
ns 11CCCS&1f)' to pcnnit preparation of financial statements in accordance with generaJly accepted accounting 
principles. and that receipts and e:-.-pcnditures of tJ1e Company arc being made onJy in accordance with 
authorizations of management and directors of the Company; and (3) provide reasonable assurance regarding 
prevention or timely detection of unautJ10rized acquisition, use, or disposition of tJ1e Company's assets that could 
have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls with reference to the financial statements 

Because of the inJ1erent limitations of internal financial controls witJ1 reference to the financial statements, 
including tJ1e possibility of collusion or improper management override of controls, material misstatements due 
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial 
controls with reference to tJ1e financial statements to future periods arc subject to the risk that the internal 
financial controls with reference to the financial statements may become inadequate because of changes in 
conditions, or tJmt tJ1e degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, to tJ1e best of our information and according to the explanations given to us, the Company has, 
in all material respects, an adequate internal financial controls system over fi1mncial reporting and such internal 
financial controls with reference to tJ1e financial statements-were operating effectively as at March 31, 2026, 
based on tJ1e internal controls witJ1 reference to tJ1e financial statements criteria established by the Company 
considering the essential components of internal control stated in tJ1e Guidance Note. 

For VPJ & Associates 
Chartered Accountants 
ICAI Firm Registration Number: 015792S 

' / . 
. ~, -: 

.. i.J ,,, 

s ml Jain 
Partner 
Membership Number: 235595 
UDIN: 26235595NPYMQP2097 
Date : May 28, 2026 
Place: Bengaluru 



Non-Banking Financial Companies Auditors' Report for the year ended March 31, 2026 

The Board of Directors, 
Whizdm Finance Private Limited 
3rd Floor, The Address Building, 17/1, 
Kadubeesanahalli, Bengaluru- 560103 

We have audited the accompanying financial statements of Whizdm Finance Private Limited ("the Company"), 
which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss (including Other 
Comprehensive income), the Statement of Cash Flows for the year ended on that date, and a summary of the 
significant accounting policies and other explanatory information (hereinafter referred to as "the financial 
statements"). 

As required by the "Non-Banking Financial Companies Auditor's Report (Reserve Bank) Directions, 2016" issued 
by Reserve Bank of India (RBI) vide notification no. DNBS.PPD.03/66.15.001/2016-l 7 dated September 29, 
2016 on the matters specified in para 3(A) and 3(C) of Chapter-II of the said Directions to the extent applicable 
to the company and according to the information and explanations given to us for the purpose of audit, we report 
that: 

1. The Company had been granted registration under section 45-IA of the Reserve Bank of India Act, 1934 
on 28th of June 2019 vide Certificate of Registration No. N - 02-00317. 

II. The Company is entitled to continue to hold such registration in terms of its asset/ income pattern as on 
March 31, 2026. 

ill. The Company is meeting the requirement of net owned funds applicable to an Investment Credit 
Company as laid down in Master Direction - Reserve Bank oflndia (Non-Banking Financial Companies 
- Registration, Exemptions and Framework for Scale Based Regulation) Directions, 2025 

l V. The Board of Directors of the Company, in its meeting held on April 18, 2025, has passed resolution for 
non-acceptance of any public deposits for the Financial Year 2025-26. 

V. The Company has not accepted any public deposits during the financial year 2025-26. 

VI. The financial statements of the Company for the financial year ended March 31, 2026 have been prepared 
in accordance with the prudential norms relating to income recognition, accounting standards, asset 
classification and provisioning for bad and doubtful debts as applicable to it in terms Master Direction -
Reserve Bank of India (Non-Banking Financial Companies - Income Recognition, Asset Classification 
and Provisioning) Directions, 2025 read with RBI Circular - DOR.STR.REC.No.275/21.04.048/2025-26 
dated November 28, 2025. 

For VPJ & Associates 

Chartered Accountants 
ICAI Firm Registration Number: 015792S 

r Vishal Jain 
Partner 
Membership Number: 235595 

UDIN: 2..62...355~5PF"'1 tJV X. 84-'tO 

Date: May 28, 2026 
Place: Bengaluru 

VPJ & Associates I 
Head Office: No.17, Hulkul Kubera, 3rd Floor, Lalbagh road, Bangalore - 560 027, India 

Tele: 080 - 49763303 Cell: +91 99008 06629 Email: admin@vpjassociates.com 
Branches: • Mumbai • Hosur • Rajasthan 



Whizdm Finance Private Limited 

Ba la nee sheet as at March 3 I, 2026 

(All amounts in f lakhs unless otherwise stated) 

SI. No Particulars 

A Assets 

2 

Fina ncia I assets 
(a) Cash and cash equivalents 

(b) Bank balances other than cash and cash equivalents 
(c) Loans 

(d) Investments 
(e) Other financial assets 

Non-financial assets 
(a) Income tax assets (net) 

(b) Deferred tax asset (net) 
(c) Property, plant and equipment 
(d) Right of use assets 

(e) Other non-financial assets 

Total assets 

B Liabilities and Equity 

Financial liabilities 

2 

(a) Payables 

Trade payables 

(i) total outstanding dues of micro enterprises and small enterprises 
(ii) total outstanding dues of creditors other than micro enterprises and small 
enterprises 

(b) Debt securities 
( c) Borrowings ( other than debt securities) 
(d) Lease liabilities 
(e) Other financial liabilities 

Non-financial liabilities 
(a) Current tax liabilities (net) 
(b) Provisions 

(c) Other non-financial liabilities 

Tota I Liabilities 

3 Equity 

(a) Equity share capital 
(b) Other equity 

Total equity 

Total liabilities and equity 

Summary of material accounting policies 
The accompanying notes are integral part of these financial statements. 

As per our report of even date 

For VPJ & Associates 

Membership No: 235595 

Note 

4 
5 
6 
7 
8 

9 

10 
II 
12 
13 

14 
14 

15 
16 
17 
18 

19 
20 
21 

22 
23 

3 

As at 
March 31, 2026 

91,352.31 

8,6 I 1.53 
5,30, 765.52 

16,760.89 
10,754.58 

58 11 
1,940.97 

l l 1.34 

750.33 

516.48 
6,61,622.06 

60.17 
1,639.94 

3,07,648.70 
1,80,870,05 

739.03 
16,555.17 

598.50 
733.74 

5,08,845.30 

1,316.02 
1,51,460.74 

1,52,776.76 

6,61 ,622.06 

For and on behalf of the Board of Directors of 

Asat 
March 31, 2025 

41,678.00 
6,247.93 

3,77,037.99 

4,785.37 

2,290.77 

58.62 
404.42 

1,008.61 
4,33,511. 71 

38, 19 

967.28 

1,68,687, I 3 

1,51,742.46 
392,61 

4,930.60 

26 1.99 
209.59 
921.11 

3,28,150.96 

1,197.35 
1,04, I 63.40 
1,05,360. 75 

4,33,511. 71 

Whlmm ,;,.•~••"" um;.,~ ~ ~ 

Soo~ I 
Director Whole Time Director and Chief Executive Officer 

DIN: 06921984 _.---- DIN: 00931994 
Place: Benga e: Bengaluru, India 

~.:;::.: ~-" ~ fA 
Place: Bengaluru, India 
Date • May 28, 2026 

Company Se r Financial Officer 

Membership 
Place: Bengaluru, India 
Date : May 28, 2026 

Place: Bengaluru, India 
Date : May 28, 2026 



Whizdm Finance Private Limited 
Statement of Profit and Loss for the year ended March 3 I, 2026 
(All amounts in f lakhs unless otherwise stated) 

SI. No. Particulars 

Income 
(a) Revenue from operations 

(i) Interest income 
(ii) Fees and commission income 
(iii) Net gain on fair value changes 
(iv) Net gain on derecognition of financial instruments under amortised cost category 

Total revenue from operations 
(b) Other income 

Total Income 

2 Expenses 
(a) Finance costs 
(b) Impairment on financial instruments 
( c) Employee benefits expenses 
(d) Depreciation and amortisation expense 
( e) Other expenses 
Total Expense 

3 Profit before exceptional item and tax (1-2) 
4 Exceptional item, loss 

5 Profit before tax (3-4) 

6 Tax expense/ (credit) 
Other than exceptional item 
Current tax expense/ ( credit) 
Deferred tax/ (credit) 
Exceptional item 

7 Current tax/ (credit) 
Deferred tax/ (credit) 

Total tax expense/ (credit) 

8 Profit for the year (5-6) 
9 Profit for the year before exceptional item (net of tax) (8+4+ 7) 

10 Other Comprehensive Income 
(a) Items that will not be reclassified to profit or loss 
Remeasurement of the net defined benefit plans 
Income tax relating to the above 
Total other comprehensive income for the year, net of tax 

11 Total comprehensive income for the year (8+ 10) 

12 Earnings per equity share (off 10 each) 
Basic (f) 
Diluted(f) 

Summary of material accounting policies 
The accompanying notes are integral part of these financial statements. 
As per our report of even date 

For VPJ & Associates 

- - --...·rm registration number. 0 15792 , 

- . ' I-< - \ ,r,L Cr .. 

Partner 

Membership No: 235595 

Place: Bengaluru, Ind ia 
Date : May 28, 2026 

Note 
Year ended 

March 31 , 2026 

24 
25 
26 
27 

28 

29 
30 
31 
32 
33 

34 

35 

34 

36 

3 

DIN: 0692 I 984 
Place: Bengaiur 

~ "'' 0~ 
\ ~ '\"' -

Anki t Kum nr Joi 
Company _Secret 
Membership No : 
Place: Bengaluru, India 
Date : May 28, 2026 

1,33,368 61 
6,341 51 
2,336 91 
9.70241 

1,51,749.44 

7,62 

1,51,757.06 

60,398.90 
53,249 44 

5,359.76 
124.50 

7,872.1 7 
1,27,004.77 

24.752.29 
4,665.35 

20,086.94 

5,871.36 
381.01 

(1,174.17) 

5,078.20 

15,008.74 
18,499.92 

(124.01) 
31.21 

(92.80) 
14,915.94 

120.07 
120.07 

Year ended 
March 31, 2025 

79,740.23 
3,640.61 
1,752.12 
2.854.83 

87,987.79 

21.84 

88,009.63 

35,340.62 
34,603.76 

3,311.56 
45.34 

3,810.82 
77,112.10 

10,897.53 

10,897.53 

3,689.2 1 
(927.56) 

2,761.65 

8,135.88 
8,135.88 

8.55 
(2 15) 
6.40 

8,142.28 

73 ,71 
73 71 

Chief Executive Officer 

DIN: 0093 J 994 
Place: Bengaluru, India 

Place: Bengaluru, India 
Date : May 28, 2026 



Whizdm Finance Private Limited 
Statement or cash nows for the year ended March JI, 2026 
(All amounts in t lakhs unless otherwise stated) 

Particulars 

A. Cash now from Opera ting activities 

Profit before tax 

Adjustments 

Depreciation on property, plant and equipment 

Depreciation on right of use assets 

Unwinding of discount on security deposit 

Interest expense on lease liabilities 

lmpainnent allowance on portfolio loans and write offs 

Net gain on derecognition of financial instruments under amortised cost category 

Interest income on loans 

Finance costs 

Net (gain) on sale of investments 

Interest income on fixed deposits 

Interest income on government securities 

Interest income on other debt securities 

Operational cash flow from interest: 
Interest received on loans 

Interest payments 

Operating profit before working capital changes 

Movements in Working capital: 

(Increase) in loans 

(Increase) in other financial assets 

Decrease/(lncrease) in other non-financial assets 

lncrease/(Decrease) in payables 

Increase in other financial liabilities 

(Decrease)/lncrease in non-financial liabilities 

Increase in provisions 

Cash (used in) operations 

Direct taxes paid (net) 

Net cash nows (used in) operating activities (A) 

B. Cash flow from Investing activities 

Purchase of property, plant and equipment 

(Increase) in bank balance other than cash and cash equivalents 

Purchase of mutual funds 

Proceeds from sale of mutual funds 

Purchase of debt securities 

Proceeds from sale/redemption of debt securities 

Interest income on fixed deposits 

Interest income on government securities 

Interest income on other debt securities 

Net cash flows (used in) investing activities (BJ 

C. Cash flow from Financing activities 

Proceeds from issue of equity shares 

Proceeds from issue of debt securities 

Repayment of debt securities 

Proceeds from borrowings (other than debt securities) availed 

Repayment of borrowings (other than debt securities) 

Lease payments towards principal component 

Lease payments towards interest component 

Net cash flows generated from financing activities (C ) 

Net increase in cash and cash equivalents (A+B+CJ 

Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end or the year 

l"'l l~\:,/;L . 

50 02 
~ 

'°:?e:a:;.;a 

. . 

Year ended Year ended 
March 31, 2026 March JI, 2025 

20,086 94 10,897.53 

45.52 21.78 

78 ,98 23.56 

(4.70) (0.97) 

69.50 25.39 

53,249.44 34,603.76 
(5,070.68) (1,177 ,27) 

( 1,31,384.20) (79,485 ,74) 

60,329.40 35,878.46 

(2,336.91) (1,752 12) 

(878.63) (254 49) 

(534 67) 

(571.11) 

1,27,608.68 75,084.96 

(53,370 01) (27,883 ,73) 

67,317.55 45,981 .12 

(2,03,040.44) (2,11,160.27) 

(1 ,097.94) (2,036.69) 

492.13 (513.47) 

694.64 (2,834.72) 
11,624 56 3,114. 18 

(187.37) 481.58 

264.90 55.75 

(1,23,931.97) (1,66,912.52) 

(5.017.29) (3,121.14) 

(1,28,949.26) (1,70,033.66) 

(98.24) (71 .90) 

(2,363.60) (5,952.38) 

( 14,50,000.25) (7,09,000.00) 

14,52,310. 72 7,10,752.12 

( 1,04,852.42) 

88,640.67 

878.63 254.49 

15.64 

567 47 
{l.i,901.38) (4,017.67) 

32,500.07 35,000.06 

2,82,406.50 1,83,051 38 

( 1,60,963.44) (85,978.78) 

2,46,006.10 2,00,316.57 

(2,06,319 41) ( 1,55,846.02) 

(35.36) (2.90) 

(69.50) (25.39) 

1.93,524.96 1,76,514.92 

49,674.31 2,463.59 

41.678.00 39,21441 

91,352.31 41,678.00 

~ ~alore 
t4 ·s:, 

'j,; * 



Whizdm Finance Private Limited 

Statement of cash flows for the year ended March 31, 2026 

(All amounts in l' lakhs unless otherwise stated) 

Components of cash and cash equivalents 

Cash and cash equivalents at the end of the year 

Balance with banks 
- In current accounts 
- In Fixed deposits (with original maturity of3 months or less) 

Total 

Summary of material accounting policies (refer note 3) 
The accompanying notes are integral part of these financial statements. 
As per our report of even date 

For VPJ & Associates 
Chartered Accountants 
!CAI Firm registration.m.1!11b~r. 015792S 

J ~ -::......-----------------~· 
18 , "'A " 

• ., ', LG, -# 
Vishal Jnt"91 560 027 .... I_ ~; 

·, : J .i;,,. .... 
Partner r. . " i' 

~; ~o'?' co-.S· 
Membership No: 235595' 

Place: Bengaluru, India 
Date : May 28, 2026 

Year ended 
March 31, 2026 

52,818_97 
38,533.34 
91,352.31 

Year ended 
March 31, 2025 

40,655.60 
1.022.40 

41,678.00 

For and on behalfofthe Board of Directors of 
Whizdm Finance Private Limited 

Director 

~ ,,,_.-" 
.,.Ankit Kum 

Company Se 
Membership 
Place: Bengaluru, India 
Date : May 28, 2026 

S val 

Whole Time Director and 
hief Executive Officer 

: 00931994 
e: Bengaluru, India 

Place: Bengaluru, India 
Date : May 28, 2026 



Whizdm Finance Private Limited 
Statement or Changes in Equity for the year ended March 31, 2026 
(All amounts int lakhs unless otherwise stated) 

A Equity share capital 
Issued, subscribed and rully paid up : 
Balance as at March 31, 2024 
Changes during the year 
Balance as at March 31, 2025 

Changes during the year 
Balance as at March 31, 2026 

B Other equity 

Particulars 

Balance as at March 31, 2024 
Premium received from allotment of shares 
Profit for the year 
Other comprehensive income 
Transferred from retained earnings to reserve fund u/s 45-IC of RBI Act 1934 

Balance as at March 31, 2025 
Premium received from allotment of shares 
Profit for the year 
Other comprehensive income 
Transferred from retained earnings to reserve fund u/s 45-IC of RBI Act 1934 

Balance as at March 31, 2026 

The accompanying notes are integral part of these financial statements. 
As per our report of even date 

For VPJ & Associates 
Chartered Accountants 

rcgisuntion numb.:r: 01 5792S 

,,·~,·3t' 
l'nnncr Y1 [i-~') 0 
Mcmb.:rship-~ 1>~ 235595 

it 

Place: Bengaluru, India 
Date : May 28, 2026 

Securities 
_e_remium 

60,574.49 
34,846.67 

95,421.16 
32,381 40 

1,27,802.56 

Reserves and surJ?_lus 

Reserve fund u/s 45-IC or RBI 
Act 1934 

814.00 

1,627. 18 
2,441_.!!I 

3.00 1.75 
5,,U2.93 

- ----

Other 
Retained comprehensive 
earnin_g_s income 

(169.45) (44.59) 

8,135.88 
6.40 

(1 ,627. 18) 

Amount 
1,043.95 

153.40 
1_,_197.35 

118.67 
1.316.02 

Total 

61,174.45 
34,846.67 

8,135.88 
6.40 

6,339.25 (38.19) 1,04,163.40 

15,008 74 

(3 ,001 75) 

l_!l,3_46.24 

32,381.40 
15,008.74 

(92.80) (92.80) 

(130.99) _ 1,51,460."M 

For and on behalf of the Board of Directors of 

Whudm ,;.,.w '""" Lia;,~ ( ' ~~ 
Director 
DIN: 06921984 

<) 

•• ;;(ny A_ggun 

Time Dircct'or and Chief Executive Officer 
931994 

ngaluru, India 

~ "'-' .... 
Ankn Kumar 
Company Sec 

."'l.('OV 
oyal 

l~ ;)_ 
Membership No ; A~•~ 
Place: Bengaluru, India 
Date : May 28, 2026 

ancial Officer 

Place: Bengaluru, India 
Date : May 28, 2026 



Whizdm Finance Private Limited 
Summary of material accounting policies 
(All amount in Indian Rs Lakhs, unless otherwise stated) 

1. Corporate Information 

Whizdm Finance Private Limited was incorporated on March 27, 2017. The company is operating as a non-banking financial 
company ('NBFC') business and obtained its license from Reserve Bank of India ("RBI") to operate as a Non deposit accepting 
Non-Banking Financial Company ("NBFC-ND") on June 28, 2019 vide registration No. RBI N-02-00317. 

2. Statement of Compliance 

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified 
under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and presentation requirements 
of Division III of Schedule III to the Companies Act, 2013, applicable to NBFCs, and applicable provisions of the Companies 
Act, 2013 and the provisions of the RBI as applicable to Middle Layer Non-Banking Finance Company ('NBFC-ML') according 
to Reserve Bank oflndia (Non-Banking Financial Companies - Financial Statements: Presentation and Disclosures) Directions, 
2025, as amended from time to time and other applicable regulatory norms/ guidelines. 

Accordingly, the company has prepared the financial statements which comprise the Balance Sheet as at March 31, 2026, the 
state,ment of profit and loss for the year ended March 3 1, 2026, statement of cash flows for the year ended March 3 1, 2026 and 
the statement of changes in equity for the year ended as on that date, and accounting policies and other explanatory information 
(hereinafter referred to as "Financial Statements"). 

The financial statements for the year ended March 31, 2026 were approved for issue by the Board of Directors on May 28, 2026. 

3. Material accounting policies: 

(i) Going concern and basis of measurement 
The financial statements have been prepared on a going concern basis under the historical cost convention on accrual basis except 
for certain financial assets which are measured at fair values at the end of each reporting year. 

The Company presents its balance sheet in order of liquidity. Financial assets and Financial liabilities are generally reported gross 
in the balance sheet. They are only offset and reported net when, in addition to having an unconditional legally enforceable right 
to offset the recognized amounts without being contingent on a future event, the parties also intend to settle on a net basis in all of 
the following circumstances: 

a) The normal course of business 
b) The event of default 
c) The event of insolvency or bankruptcy of the Company and/or its counterparties 

(ii) Functional and presentation currency 
These financial statements are presented in Indian Rupees, which is also the Company's functional currency. All amounts have 
been rounded off to nearest lakhs with two decimal places as permitted by Division III of Schedule III of the Act, except when 
otherwise indicated. 

(iii) Use of estimates and judgements 
The preparation of the financial statements requires management to make certain estimates and assumptions that affect the amounts 
reported in the financial statements and notes thereto. The management believes that these estimates and assumptions are reasonable 
and prudent. However, actual results could differ from these estimates. Any revision to accounting estimates is recognized 
prospectively in the current and future year. An overview of the areas that involve a higher degree of judgement or complexity, and 
of items, which are more likely to be materially adjusted due to, estimates and assumptions turning out to be different than those 
originally assessed have been disclosed below. Detailed information about each of these estimates and judgments is included in the 
relevant notes together with information about the basis of calculation for each affected line item in the financial statements. 

Estimate and judgements are continually evaluated and are based on historical experience and other factors, including expectations 
of future events that may have a financial impact on the entity and that are believed to be reasonable under circumstances. 

3.2 Revenue recognition 

Interest income on loans · 
Interest income ,oµ loans • ~ .. cogn ised by applying the Effective Interest Rate (EIR) to the gross c 
assets other th'an· cretl it-'i d assets and financial assets classified as measured at FVTPL. 

~ r ·O n?~ 
-:: ~L. ( 
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Whizdm Finance Private Limited 
Summary of material accounting policies 
(All amount in Indian Rs Lakhs, unless otherwise stated) 

The EIR in case of a financial asset is computed 
a. As the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to the gross 
carrying amount of a financial asset. 
b. By considering all the contractual terms of the financial instrument in estimating the cash flows 
c. Including all fees and costs that are an integral part of the EIR of the loan such as origination fees received for acquisition 

of the loan and sourcing cost incurred for closing the transaction. 

Interest income other than on loans 
Interest income from a financial asset is recognized when it is probable that the economic benefits will flow to the Company and 
the revenue can be measured reliably and there exists reasonable certainty of its recovery. Interest income is accrued on a time 
basis, by reference to the principle outstanding and at the effective interest rate applicable, which is the rate that exactly discounts 
estimated future cash receipts through the expected life of the financial asset to that asset's net carrying amount on initial 
recognition. 

Fees and Commission Income 
Bounce charges, delayed payment charges etc. due from customers are recognized on realization basis. Servicer fees income is 
recognized either at a point in time or over time, when (or as) the Company satisfies the performance obligations by transferring 
the promised services to its customers. 

Net gain on fair value changes 
The Company recognises gains on fair valuation of financial assets measured at fair value through profit and loss (FVTPL) and 
realised gains on derecognition of financial assets measured at FVTPL on net basis. 

Net gain on derecognition of financial instruments under amortised cost category 
The Company considers direct assignment or transfer of loan assets as one of the alternative mode or source 
of fund raising. Income from assignment transactions, i.e. present value of excess interest spread is recognised when the related 
loan assets are de-recognised. 

3.3 Property, Plant and Equipment and Depreciation 
Property, plant and equipment are stated at cost, less accumulated depreciation and impairment losses, if any. Cost includes all 
expenses, specifically attributable to its acquisition and bringing it to its working condition for its intended use and net of any trade 
discounts and rebates. It also includes the cost of replacing part of the plant and equipment and borrowing costs for long-term 
construction projects if the recognition criteria are met. Likewise, when a major inspection is performed, its cost is recognized in 
the carrying amount of the plant and equipment as a replacement if the recognition criteria are satisfied. Incidental expenditure 
pending allocation and attributable to the acquisition of fixed assets is allocated/ capitalized with the related assets. Subsequent 
expenditure is capitalized to the asset's carrying amount only when it is probable that future economic benefits associated with the 
expenditure will flow to the Company and the cost of the item can be measured reliably. All other repairs and maintenance costs 
are expensed when incurred. 

Subsequent measurement (depreciation method, useful lives and residual value) 
Depreciation on assets is provided on Written Down Value Method ('WOY') in accordance with the rates arrived at based on the 
useful lives prescribed under Schedule II of the Companies Act, 2013. Management estimates useful life of assets as following: 

Asset class Useful Life as Prescribed by Useful life adopted by the Company 
Schedule II of the Companies 
Act, 2013 

Furniture and fixtures 10 years 10 years 
Computers and 3 years 3 years 
peripherals 
Office equipment 5 years 5 years 

Assets individually costing less than Rs. 5,000 are fully depreciated in the year of purchase. 
The residual values, useful lives and method of depreciation are reviewed at the end of each financial year. 

De-recognition 
An item of property, plant and equipment and any significant part initially recognized is derecognized upon disposal or when no 
future economic b enefits are expected from its use or disposal. Any gain or loss arising on de-recognition o assel ( calculated 
as the diff~rence between ~he net disposal proceeds and the carrying amount of the asset) is recognize • ~ hi St"?i~ nt of Profit 
and Loss •.. when ,the 1.asset 1is·derecognized. ·-S's ~ .. \ -'•' ,, - l'-. ~ 
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3.4 Finance Costs 
Finance costs represent Interest expense and Guarantee fees recognised by applying the EIR to the gross carrying amount of 
financial liabilities other than financial liabilities classified as FVTPL. Interest expense includes issue costs/processing fees that 
are initially recognized as part of the carrying value of the financial liability and amortized over the expected life of the financial 
liability in proportion to the interest cost of the financial liability as per the coupon rate using the effective interest method. These 
include fees and commissions payable to advisers and other expenses such as external legal costs provided these are incremental 
costs that are directly related to the issue of a financial liability. 

3.5 Fair value measurement 
The Company measures financial instruments at fair value at the balance sheet date. Fair value is the price that would be received 
to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The 
fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either: 
• in the principal market for the asset or liability, or 
• in the absence of a principal market, in the most advantageous market for the asset or liability. 

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair 
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole: 
Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities. 
Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or 
indirectly observable; and 
Level 3- Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable. 

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to 
measure fair value, maximizing the use ofrelevant observable inputs and minimizing the use of unobservable inputs. 

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of nature, 
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above. 

3.6 Financial instruments 
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument 
of another entity. 

Financial assets: 
Initial recognition and measurement 
Financial assets are classified, at initial recognition, and subsequently measured at amortized cost, fair value through other 
comprehensive income (OCI), and fair value through profit or loss. 

The classification of financial assets at initial recognition depends on the financial asset's contractual cash flow characteristics and 
the Company's business model for managing them. All financial assets are recognized initially at its fair value plus transaction 
costs that are attributable to the acquisition of the financial asset, in the case of a financial asset not recognized initially at fair 
value through profit or loss. 

In order for a financial asset to be classified and measured at amortized cost or fair value through OCI, it needs to give rise to cash 
flows that are 'solely payments of principal and interest (SPPI)' on the principal amount outstanding. This assessment is referred 
to as the SPPI test and is performed at an instrument level. Financial assets with cash flows that are not SPPI are classified and 
measured at fair value through profit or loss, irrespective of the business model. 

The Company's business model for managing financial assets refers to how it manages its financial assets in order to generate cash 
flows. The business model determines whether cash flows will result from collecting contractual cash flows, selling the financial 
assets, or both. Financial assets classified and measured at amortized cost are held within a business model with the objective to 
hold financial assets in order to collect contractual cash flows. 

Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation or convention 
in the marketplace (regular way trades) are recognized on the trade date, i.e., the date that the Company commits to purchase or 
sell the asset. 

The Company's primary business objective is to originate financial assets to collect contractual cash flows over their tenure. 
Accordi11~},:Y, tliel oan"€P folio is classified and measured at amortised cost. Notwithstanding the ex-ante • , old assets to 
maturity tne .C,om any e "ters into Direct Assignment (DA) transactions as an ex-post treasury strateg ·s0 ce r;t,, 
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Subsequent measurement 
Financial assets carried at amortized cost - a financial asset is measured at the amortized cost if both the following conditions 
are met: 

• The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and 
• Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest 

(SPPI) on the principal amount outstanding. 

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate 
(EIR) method and are subject to impairment as per the accounting policy applicable to 'Impairment of financial assets'. Amortized 
cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the 
EIR. The EIR amortization is included in interest income in the Statement of Profit and Loss over the tenor of the financial asset 
and is recognized in interest income on the date of acquisition of financial asset when immaterial. 

Financial assets carried at fair value through profit and loss-
Financial assets in this category are those that are held for trading and have been either designated by management upon initial 
recognition or are mandatorily required to be measured at fair value under Ind AS 109 i.e. they do not meet the criteria for 
classification as measured at amortized cost or FVTOCI. Management only designates an instrument at FVTPL upon initial 
recognition, if the designation eliminates, or significantly reduces, the inconsistent treatment that would otherwise arise from 
measuring the assets or liabilities or recognizing gains or losses on them on a different basis. Such designation is determined on 
an instrument-by-instrument basis. 
For the Company, this category includes investments in quoted mutual funds. 
Financial assets at fair value through profit or loss are carried in the Balance Sheet at fair value with net changes in fair value 
recognized in the statement of profit and loss. 

De-recognition of financial assets 
Financial assets (or where applicable, a part of financial asset or part of a Company of similar financial assets) are derecognized 
(i.e. removed from the Company's balance sheet) when the contractual rights to receive the cash flows from the financial asset 
have expired, or when the financial asset and substantially all the risks and rewards are transferred. Further, if the Company has 
not retained control, it shall also derecognize the financial asset and recognize separately as assets or liabilities any rights and 
obligations created or retained in the transfer. 

Impairment of financial assets 
In accordance with Ind AS 109, the Company applies Expected Credit Loss (ECL) (general approach) model for measurement 
and recognition of impairment loss on loans. 

ECLs are based on the difference between the contractual cash flows due in accordance with the contract and all the cash flows 
that the Company expects to receive, discounted at an approximation of the original effective interest rate. 

ECLs are recognized in two stages. For credit exposures for which there has not been a significant increase in credit risk since 
initial recognition, ECLs are provided for credit losses that result from default events that are possible within the next 12-months 
(a 12-month ECL). For those credit exposures for which there has been a significant increase in credit risk since initial recognition, 
a loss allowance is required for credit losses expected over the remaining life of the exposure, irrespective of the timing of the 
default (a lifetime ECL). 

Both Lifetime ECLs and 12-month ECLs are calculated on either an individual basis or a collective basis, depending on the nature 
of the underlying portfolio of financial instruments. The Company has established a policy to perform an assessment, at the end 
of each reporting period, of whether a financial instrument's credit risk has increased significantly since initial recognition, by 
considering the change in the risk of default occurring over the remaining life of the financial instrument. The Company does the 
assessment of significant increase in credit risk at a borrower level. 

For other financial assets, the Company follows a simplified approach of the ECL model. 

Write Off of financial assets 
Financial assets are written off either partially or in their entirety when the Company has no reasonable expectation of recovering the 
contractual cash flows in accordance with board approved policies. A write-off constitutes a de-recognition event under Ind AS 109. 
However, financial assets that are technically written off continue to be subject to enforcement and debt collection activities under 
the Company's recovery _procedures. Any subsequent recoveries made against written-off loans are credited to the Statement of 
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Securitisation Transactions 
The Company securitises certain pools of loan receivables by transferring them to Special Purpose Vehicles (SPY Trusts) in 
exchange for cash consideration. Where the transaction requires the Company to provide first-loss credit enhancement (such as 
over-collateralization, cash collateral, or excess interest spread), the Company retains substantially all the risks and rewards of 
ownership of the financial assets. Consequently, these securitized loan pools do not meet the de-recognition criteria of Ind AS 109. 
The underlying loans continue to be recognized on the Balance Sheet at amortized cost, and the consideration received from the 
transaction is recognized and presented as a financial liability 

Financial liabilities: 
Initial recognition and measurement 
All financial liabilities are recognized initially at fair value and, in the case of borrowings and payables, net of directly attributable 
transaction costs. The Company's financial liabilities include trade and other payables, borrowings, Lease liabilities etc. 

Subsequent measurement 
After initial recognition, interest-bearing borrowings are subsequently measured at amortised cost using the EIR method. Gains 
and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process. 
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral 
part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss. 

De-recognition 
Financial liability is de-recognized when the obligation under the liability is discharged, cancelled or expires. When an existing 
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability 
are substantially modified, such an exchange or modification is treated as the de-recognition of the original liability and the 
recognition of a new liability. The difference in the respective carrying amounts is recognized in the Statement of Profit or Loss. 

Offsetting of financial instruments 
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently 
enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the assets and 
settle the liabilities simultaneously. 

3.7 Employee benefits 
The Company provides employment benefits through various defined contribution and defined benefit plans. 
Employee benefits include Provident Fund, Gratuity and leave encashment. 

Defined contribution plans 
A defined contribution plan is a plan under which the Company pays fixed contributions into an independent fund administered 
by the government. The Company has no legal or constructive obligations to pay further contributions after its payment of the 
fixed contribution. The Company's contributions to defined contribution plans (provident fund) are recognized in profit or loss 
when the employee renders related service. 

Defined benefit plans 
The defined benefit plans sponsored by the Company define the amount of the benefit that an employee will receive on completion 
of services by reference to length of service and last drawn salary. The legal obligation for any benefits remains with the Company. 

The Company operates a defined benefit gratuity plan in India which is unfunded. The liability recognized in the financial 
statements in respect of gratuity is the present value of the defined benefit obligation at the reporting date, together with adjustments 
for unrecognized actuarial gains or losses and past service costs. The defined benefit obligation is calculated at or near the reporting 
date by an independent actuary using the projected unit credit method. 

Re-measurements, comprising actuarial gains and losses, excluding amounts included in net interest on the net defined benefit 
liability, are recognized immediately in the balance sheet with a corresponding debit or credit to statement ofOCI in the period in 
which they occur. Re-measurements are not reclassified to profit or loss in subsequent periods. 

Past service costs are recognized in profit or loss on the earlier of: 
• The date of the plan amendment or curtailment, and 

• The date that the Company recognizes related restructuring costs 

-
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• Service costs comprising current service costs, past service costs, gains and losses on curtailments and non-routine 
settlements; and 

• Net interest expense or income 

Short-term employee benefit obligation: 
Accumulated leave, which is expected to be utilized within the next 12 months, is treated as a short-term employee benefit. The 
Company measures the expected cost of such absences as the additional amount that it expects to pay as a result of the unused 
entitlement that has accumulated at the reporting date. The Company recognizes the expected cost of short-term employee benefit 
as an expense, when an employee renders the related service. 

Long-term employee benefit obligation: 
The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee benefit for 
measurement purposes. Such long-tenn compensated absences are provided for based on the actuarial valuation using the projected 
unit credit method at the reporting date. Remeasurement gains/losses are immediately taken to the statement of profit and loss and 
are not deferred. The obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional 
right to defer the settlement for at least twelve months after the reporting date. 

3.8 Leases 
At inception of a contract, Company assesses whether the contract is, or contains, a lease. A lease is defined as 'a contract, or part 
of a contract, that conveys the right to use an asset (the underlying asset) for a period of time in exchange for consideration'. 

Company as a Lessee 
The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of 
low-vaiue assets. The Company recognizes lease liabilities to make lease payments and right-of-use assets representing the right 
to use the underlying assets. The Company recognizes a right-of-use asset and a lease liability at the lease commencement date. 
The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease liability adjusted for any lease 
payments made at or before the commencement date, plus any initial direct costs incurred and an estimate of costs to dismantle 
and remove the underlying asset or to restore the underlying asset or the site on which it is located, less any lease incentives 
received. 

Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of the 
assets. In addition, the right-of-use asset is periodically reduced by impairment losses, if any, and adjusted for certain re 
measurements of the lease liability as follows: 

• Office Building 10 years 

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, 
discounted using the interest rate implicit in the lease or, if that rate cannot be readily determined, the Company's incremental 
borrowing rate. Generally, the Company uses its incremental borrowing rate as the discount rate. 
After the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the 
lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the 
lease term, a change in the lease payments ( e.g., changes to future payments resulting from a change in an index or rate used to 
determine such lease payments) or a change in the assessment of an option to purchase the underlying asset. 

Short-term leases: 

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have a lease term 
of 12 months or less from the commencement date and do not contain a purchase option). 

The Company applies the low-value asset recognition exemption on a lease-by-lease basis, if the lease qualifies as leases of low­
value assets. In making this assessment, the Company also factors below key aspects: 

• The assessment is conducted on an absolute basis and is independent of the size, nature, or circumstances of the lessee. 
• The assessment is based on the value of the asset when new, regardless of the asset's age at the time of the lease. 
• The lessee can benefit from the use of the underlying asset either independently or in combination with other readily 

available resources, and the asset is not highly dependent on or interrelated with other assets. 
• If the asset is subleased or expected to be subleased, the head lease does not qualify as a lease of a low-value asset. 
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3.9 Taxation 
Tax expense recognized in profit or loss comprises the sum of deferred tax and current tax. It is recognized in Statement of Profit 
and Loss, except when it relates to an item that is recognized in Other comprehensive income (OCI) or directly in equity, in 
which case, the tax is also recognized in Other comprehensive income or directly in equity. 

Current tax: 
Current tax is determined as the tax payable in respect of taxable income for the year, using tax rates enacted or substantively 
enacted and as applicable at the reporting date, and any adjustments to tax payable in respect of previous years. 

Deferred Tax: 
Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the financial 
statements and the corresponding tax bases used in the computation of taxable income. 

Deferred tax liability is recognized for all taxable temporary differences and deferred tax asset is recognized for all deductible 
temporary differences to the extent that it is probable that future taxable profits will be available against which the deductible 
temporary difference can be utilized. 

Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable that the related 
tax benefit will be realized. Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to the 
extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered. 

Changes in deferred tax assets or liabilities are recognized as a component of tax income or expense in profit or loss, except 
where they relate to items that are recognized in other comprehensive income or directly in equity, in which case the related 
deferred tax is also recognized in other comprehensive income or equity, respectively. 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realized, 
or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date. 

3.10 Provisions, contingent liabilities and contingent assets 
The Company recognizes a provision when there is a present obligation as a result of a past event, it is probable that an outflow of 
resources embodying economic benefits will be required to settle the obligation and a reliable estimate of the amount of the 
obligation can be made. The amount recognized as a provision is the best estimate of the consideration required to settle the present 
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the obligation. 
In cases where the available information indicates that the loss on the contingency is reasonably possible but the amount of loss 
cannot be reasonably estimated, a disclosure is made in the financial statements. 
Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimates. If it is no longer probable that 
the outflow ofresources would be required to settle the obligation, the provision is reversed. 

A contingent liability is disclosed for: 
• Possible obligations which will be confirmed only by future events not wholly within the control of the Company or 
• Present obligations arising from past events where it is not probable that an outflow of resources will be required to 

settle the obligation or a reliable estimate of the amount of the obligation cannot be made. 

The Company does not recognize a contingent liability but discloses its existence and other required disclosures in notes to the 
financial statements, unless the possibility of any outflow in settlement is remote. 

Contingent assets are neither recognized nor disclosed in the financial statements. 

3.11 Earnings per share 
Basic earnings per share is calculated by dividing the net profit or loss attributable to owners of parent company (after deducting 
preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during the period. 

The weighted average number of equity shares outstanding during the period is adjusted for events such as bonus issue, bonus 
element in a rights issue, share split, and reverse share split (consolidation of shares) that have changed the number of equity shares 
outstanding, without a corresponding change in resources. 

For the purpose of c;_alculating diluted earnings per share, the net profit or loss for the period attributable to equi shareholders of 
the parent compa5y1-~ a_i th.~ eighted average number of shares outstanding during the period are adjus ~QJ'ct~ ects of all 
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3.12 Segment Reporting 
The Company is engaged in the business of giving loans in terms oflnd AS 108 "Operating segments" specified under section I 33 
of the Companies Act, 2013. The entire revenues are billable within India and there is only one geographical segment. 

Operating segments are reported in a manner consistent with the internal reporting provided to the Board of directors ("Chief 
Operating Decision Maker" (CODM)). The CODM is responsible for allocating resources and assessing the performance of the 
operating segments of the Company. 

3.13 Share-based payments 

Equity Settled transactions: 
Employees of the Company receive remuneration in the form of share-based payments, whereby employees render services as 
consideration for equity instruments of the holding company (equity-settled transactions). 
The cost of equity-settled transactions is determined by the fair value at the date when the grant is made using an appropriate 
valuation model. 
That cost is recognized, together with a corresponding increase in liability towards the holding company in the books of the 
Company. The cumulative expense recognized for equity-settled transactions at each reporting date until the vesting date reflects 
the extent to which the vesting period has expired and the Company's best estimate of the number of equity instruments that will 
ultimately vest. The expense or credit recognized in the Statement of Profit and Loss for a period represents the movement in 
cumulative expense recognized as at the beginning and end of that period and is recognized in employee benefits expense. 

Service and non-market performance conditions are not taken into account when determining the grant date fair value of awards, 
but the likelihood of the conditions being met is assessed as part of the Company's best estimate of the number of equity 
instruments that will ultimately vest. Market performance conditions are reflected within the grant date fair value. Any other 
conditions attached to an award, but without an associated service requirement, are considered to be non-vesting conditions. Non­
vesting conditions are reflected in the fair value of an award and lead to an immediate expensing of an award unless there are also 
service and/or performance conditions. 

No expense is recognized for awards that do not ultimately vest because non-market performance and/or service conditions have 
not been met. Where awards include a market or non-vesting condition, the transactions are treated as vested irrespective of 
whether the market or non-vesting condition is satisfied, provided that all other performance and/or service conditions are satisfied. 

When the terms of an equity-settled award are modified, the minimum expense recognized is the grant date fair value of the 
unmodified award, provided the original vesting terms of the award are met. An additional expense, measured as at the date of 
modification, is recognized for any modification that increases the total fair value of the share-based payment transaction, or is 
otherwise beneficial to the employee. Where an award is cancelled by the entity or by the counterparty, any remaining element of 
the fair value of the award is expensed immediately through profit or loss. 

3.14 Cash and cash equivalents 
Cash comprises cash on hand and cash at bank, including fixed deposits with original maturity period of three months or less and 
short-term highly liquid investments with an original maturity of three months or less, which are subject to insignificant risk of 
changes in value. Cash equivalents are short-term balances, highly liquid investments that are readily convertible into known 
amounts of cash and which are subject to insignificant risk of changes in value. 

3.15 Foreign Currency Transactions 
Transactions in foreign currencies are recorded at the rate of exchange prevailing on the date of transaction. Exchange differences 
on restatement of all other monetary items is recognized in the Statement of Profit and Loss. 

3.16 Statement of Cash Flows 
Statement of Cash Flows is reported using the indirect method, whereby the net profit before tax is adjusted for the effects of 
transactions ofa non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income 
or expenses associated with investing or financing cash flows. The Statement of Cash Flows from operating, investing and 
financing activities of the Company are segregated. 

3.17 Events after reporting period 
If the Company receives information after the reporting period, but prior to the date of approved for issue, about conditions that 
existed at the end of the reporting period, it will assess whether the information affects the amounts that it recognizes in its financial 
statements. The Company will adjust the amounts recognized in its financial statements to reflect any adjusting events after the 
reporting period and u~date the disclosures that relate to those conditions in light of the new information. F ~- • sting events 
after the reportiQ_g··p.er:iol:!; tl)e Company will not change the amounts recognized in its financial statem e, c • r~ close the 
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nature of the non-adjusting event and an estimate of its financial effect, or a statement that such an estimate cannot be made, if 
applicable. 

3.18 Significant management judgments in applying accounting policies and estimation of uncertainty 
The preparation of the Company's financial statements requires management to make judgments, estimates, and assumptions that 
affect the reported amounts of revenues, expenses, assets and liabilities, and the related disclosures. Actual results may differ 
from these estimates. 

3.19 Significant management judgments: 
Recognition of deferred tax assets/ liabilities - The extent to which deferred tax assets can be recognized is based on an 
assessment of the probability of the future taxable income against which the deferred tax assets can be utilized. 

Evaluation of indicators for impairment of assets - The evaluation of the applicability of indicators of impairment of assets 
requires assessment of several external and internal factors which could result in deterioration ofrecoverable amount of the assets. 

3.20 Significant estimates: 

Useful lives of depreciable/amortizable assets - The management reviews its estimate of the useful lives of 
depreciable/amortizable assets at each reporting date, based on the expected utility of the assets. Uncertainties in these estimates 
relate to technical and economic obsolescence that may change the utility of assets. 

Expected Credit Loss ('ECL') - The measurement of an expected credit loss allowance for financial assets measured at 
amortized cost requires the use of credit models and significant assumptions about future economic conditions and credit behavior 
(e.g., likelihood of customers defaulting and resulting losses). The Company makes significant judgments about the following 
while assessing expected credit loss to estimate ECL: 
• The Company's criteria for assessing if there has been a significant increase in credit risk and so allowances for financial 
assets should be measured on a L TECL basis and the qualitative assessment; 
• Establishing the number and relative weightings of forward-looking scenarios for each type of product/market and the 

associated ECL; and 
• Development of ECL models including the choice of inputs. 

It has been the Company's policy to regularly review its models in the context of actual loss experience and adjust when 
necessary. 

Provisions and other contingent liabilities - Provisions and liabilities are recognized in the year when it becomes probable that 
there will be a future outflow of funds resulting from past operations or events and the amount of cash outflow can be reliably 
estimated. The timing of recognition and quantification of the liability requires the application of judgement to existing facts and 
circumstances, which can be subject to change. The carrying amounts of provisions and liabilities are reviewed regularly and 
revised to take account of changing facts and circumstances. 
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(All amounts in f lakhs unless otherwise stated) 

4 Cash and cash equivalents 

Balance with banks 
- In current accounts 
- In fixed deposits (with original maturity ofupto 3 months) 

Total 

(i) There are no restrictions with regard to Ca:sh and cash equivalents as at the end of the reporting period and prior period. 
(ii) The cash and cash equivalents for cash flow statement is same as cash and cash equivalents. 

5 Bank balances other than cash and cash equivalents 

At amortized cost 
fixed deposit with banks having original maturity more than 3 months * 
Total 

* The term deposits with banks have been placed under lien for the following purposes: 

Particulars 

Liabilities against securitized assets 
Bank guarantee 
Cash credit/ Overdraft facility 
Total 

6 Loans H 

A) Term loan 
- Retai I loans ( at amortized costs) 
Less : Impairment loss allowance 
Total (Net) 

B) Unsecured 
- Retail loans (at amortized costs) 
Less : Impairment loss allowance 

Total (Net) 

C) Loans in India 
- Retail loans (at amortized costs) 

Less : Impairment loss allowance 
Total (Net) 

As at 
March 31, 2026 

As at 

52,818 97 

38,533.34 
91,352.31 

March 31, 2026 

8,61 1.53 
8,611.53 

Asat 
March 31, 2026 

8,166.67 
419.76 

0 ,10 

8,586.53 

As at 
March 31, 2026 

5,57,130.12 
(26,364.60) 

5,30, 765.52 

5,57,130,12 
(26,364.60) 

5,30, 765.52 

5,57, 130.12 

(26,364.60) 
5,30,765.52 

Asat 
March 31, 2025 

As at 

40,655,60 
I ,022.40 

41,678.00 

March 31, 2025 

6,247.93 

6,247.93 

Asat 
March 31, 2025 

6,222.84 
25.09 

6,247.93 

As at 
March 31, 2025 

3,93,297.58 
{16,259.59) 

3,77,037.99 

3,93,297.58 
(16,259.59) 

3,77,037.99 

3,93,297.58 

(16,259 59) 
3,77,037.99 

'The Company has not granted any loans or advances in the nature ofloans to promoters, directors, KMPs and the related parties (as defined under the Companies Act, 
2013),either severally or jointly with any other person that are - (a) repayable on demand or (b) without specifying any terms or period of repayment 

(This space has been intentionally left blank) 



Whizdm Finance Private Limited 

~otes forming part of the Financial Statements for the year ended March 31, 2026 
(All amounts in t lakhs unless otherwise staled) 

7 Investments 

Investments 

(i) Investment in Government Securities (amortised cost) (quoted) 

(ii) Investment in other debt securities (fair value through profit or loss) (quoted) 

Total (gross) (A) 

Investments outside [ndia 

Investments in India 

Total (gross) (B) 

Allowance for impairment loss (C) 

Total (net) (D) = (A - CJ 

8 Other financial assets 

Unsecured-Considered good (at amortised cost) 
Security deposits 

Excess interest spread receivable on derecognition of financial asset 
Payment gateway receivable 
Other receivables 

Total 

9 Income lax assets (net) 

Income tax assets 
Total 

10 Deferred lax asset (net) 

Tax effect of items constituting deferred tax assets: 
Deferred tax assets 
Deferred tax liabilities 
Total Deferred lax asset (net) 

Movement in deferred tax assets and liabilities 

For financial year ended March JI, 2026 

Deferred tu (liohili1i .. l/ossci. in rclotion t.n 
Property plant and equipment 
Right of Use Assets (net oflease liability) 
Unamortised share issue expense 
Expected credit loss allowances 
Employee benefit obligations 

Excess interest spread receivable on derecognition of financial asset 
EIR impact on financial instruments measured at amortised cost 
Others 
Net Deferred tax assets 

For financial year ended March JI, 2025 

Deferred ta /llohllhiosV~•••t• iii relation to 
Property plant and equipment 
Right of Use Assets (net of lease liability) 

Unamortised share issue expense 
Expected credit loss allowances 
Employee benefit obligations 
Excess interest spread receivable on derecognition of financial asset 

EIR impact on financial instruments measured at amortised cost 
Others 
Net Deferred tax assets 

Opening 
balance 

1.18 
4.96 
0.36 

3,898 57 
52.75 

(440.90) 
(1,215.43) 

(IO 73) 

2,290.77 

Opening 
balance 

0.04 

1,863.50 
40.87 

(144.60) 
(383 .71) 

(10.73) 
1,365.37 

Recognised in profit 
or loss 

1.85 
9,79 

0.44 
2,489.44 

66.67 
(1,235.66) 
(1,713 .54) 

(381.01) 

Recognised in profit 
or loss 

I 14 

4.96 
0.36 

2,035,09 

14.03 
(296,30) 

(831.72) 

0.00 

927.56 

(/his space has been inlenlionally left blank) 

As at 
March 31, 2026 

16,75725 

3.64 

16,760,89 

16,760.89 

16,760,89 

16,760.89 

As at 
March 31, 2026 

68.05 
6,661.48 
4,010.87 

14. 18 

10,754.58 

As at 
March JI, 2026 

58. 11 

58.11 

Asal 
March 31, 2026 

6,557.23 
4,616.25 
1,940.97 

Recognised in OCI 

31.21 

Recognised in OCI 

(2.15) 

(2.15) 

As al 
March JI, 2025 

As at 
March J l, 2025 

16.98 
1,751.81 

3,012.12 
4A6 

4,785.37 

As at 
March JI, 2025 

As al 
March JI, 2025 

3,957.82 

1,667.04 
2,290.77 

Closing balance 

3.03 
14.75 
0.80 

6,388,01 
150.63 

(1,676.56) 
(2,928.97) 

(10,73) 

1,940.97 

Closing balance 

1.18 
4,96 

0.36 
3,898.57 

52.75 
(440.90) 

(1,215.43) 
(10.73) 

2,290.77 



Whizdm Finance Private Limited 
Notes forming part of the Financial Statements for the year ended March 31, 2026 

(All amounts in f lakhs unless otherwise stated) 

11 Property, plant and equipment 

Gross carrying value 
As at March 31, 2024 
Additions 
As at March 31, 2025 
Additions 
As at March 31, 2026 

Accumulated Depreciation 
As at March 31, 2024 
Depreciation for the year 

As at March 31, 2025 
Depreciation for the year 
As at March 31, 2026 

Net carrying value 
As at March 31, 2025 
As at March 31, 2026 

Leasehold 
improvements 

59 00 
59.00 

uo 
I.JO 

57.70 

Office 
equipment 

13_?0 

13.20 

13.20 

2,54 
2.54 
4.80 
7.34 

10.66 
5.86 

Computers and 
peripherals 

16.10 
56.95 
73.05 
39.24 

112.29 

7.59 
19 13 
26.72 
38.99 
65.71 

46.33 
46.58 

The Company has not revalued any of its property, plant and equipment for the year ended March 31, 2026 and March 31, 2025. 

12 Right of use assets 

Gross carrying value 
As at March 31, 2024 
Additions 
As at March 31, 2025 
Additions 
As at March 31, 2026 

Accumulated Depreciation 
As at March 31, 2024 
Charge for the year 
As at March 31, 2025 
Charge for the year 
As at March 31, 2026 

Net carrying value 
As at March 31, 2025 
As at March 31, 2026 

(/'his space has been intentionally left blank) 

Furniture and 
fixtures 

1.75 
1.75 

1.75 

0. 12 
0.12 
0.42 
0.54 

1.63 
1.21 

Total 

16.10 
71.90 
88.00 
98.24 

186.24 

7.59 
21.79 
29.38 
45.52 
74.90 

58.62 
111.34 

Office Premises Total 

427.98 427.98 
427.98 427.98 
424.89 424.89 
852.87 852.87 

23.56 23.56 
23.56 23.56 
78.98 78.98 

102.54 102.54 

404.42 404.42 
750.33 750.33 



Whizdm Finance Private Limited 
Notes forming part of the Financial Statements for the year ended March 31, 2026 
(All amounts inf lakhs unless otherwise stated) 

13 Other non-financial assets 

Advances to vendors 

Balance with government authorities 

Prepaid expenses 

Total 

14 Trade payables 

Total outstanding dues of micro enterprises and small enterprises 

Total outstanding dues to creditors other than micro enterprises and small enterprises • 

Total 
• Includes payable to related parties. Refer Note 38 for related party disclosures. 

As at 
March 31, 2026 

73.55 
326,03 

116.90 

516.48 

As at 
March 31, 2026 

60 17 

1,639.94 

1,700.11 

14. l Trade payables ageing schedule 

As at March 31, 2026 

Particulars Outstanding for following periods from due date of payment 

(i)MSME 

(ii) Others 

(iii) Disputed dues- MSME 

(iii) Disputed dues- Others 

Total 

Unbilled 

23.40 

64.76 

88.16 

Not Due 
Less than 1 

More than 1 year 
year 

36.77 

1,464. 19 110.99 

1,500.96 110.99 

As at March 31, 2025 

Particulars Outstanding for following periods from due date of payment 

(i)MSME 

(ii) Others 

(iii) Disputed dues- MSME 

(iii) Disputed dues- Others 

Total 

Unbilled 

1.81 

13.67 

15.48 

14.2 Details of dues to micro and small enterprises as defined under the MSMED Act, 2006 

a) Principal amount due thereon remaining unpaid to any supplier as at the year end. 

b) Interest amount due thereon remaining unpaid to any supplier as at the year end. 

Not Due 

-36.38 
953 32 

989.70 

c) Amount of interest paid by the buyer in terms of section 16 of the MS MED Act, 2006 along with the amounts of 
the payment made to the supplier beyond the appointed day during year. 

d) Amount of interest due and payable for the period of delay in making payment (which have been paid but beyond 
the appointed day during the year) but without adding the interest specified under the MSM,ED Act, 2006. 

e) Amount of interest accrued and remaining unpaid at year end. 

I) Amount of further interest remaining due and payable even in succeeding years. until such date when the interest 
dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure 
under section 23 of the MS MED Act, 2006. 

([his .,pace has been intentionally /eji blank) 

Less than 1 
ear 

0.22 

0.22 

More than 1 year 

As at 
March 31, 2026 

0.08 

0,08 

As at 
March 31, 2025 

241 70 

722 10 

44.81 

1,008.61 

As at 
March 31, 202S 

Total 

Total 

38 19 

967 28 

1,005.47 

60.17 

1,639.94 

1,700.11 

38.19 

967 .28 

1,005.47 

As at 
March 31, 2025 



Whizdm Finance Private Limited 
Soles forming part of the Financial Statements for the year ended March JI, 2026 
(All amounts in { lakhs unless otherwise stated) 

IS Debt securities 

Secured (at amortised cost) 

Redeemable non-convertible debentures 

Unsecured (at amortised cost) 

Commercial papers 
Total 

Debt securities in India 
Debt securilies outside India 

Total 

Refer Note 15. 1 and 15.2 for terms of debt securities 

As at As at 
March JI, 2026 March JI, 2025 

3,02,019.71 1,65,279.96 

5,628.99 3,407 17 
J,07,648. 70 I ,68,687.13 

3,07,648 70 1,68.687 13 

J,07,648. 70 1,68,687.13 

0

The above debentures are secured by the way of first and exclusive charge over eligible specified book debts of the Company. The borrowing facilities availed by the Company stipulate various covenants 
(including financial, non-financial, affirmative, informative and negative) mainly relating to the loan portfolio quality (i.e, portfolio at risk or NPA ratios), profitability, capital adequacy, etc. which are 
monitored on a quarterly basis. Non-compliance with the covenants attract penal provisions such as higher interest rates or a right to recall of the loan facility 

IS.I 

The Company has met its borrowing obligations throughout the reporting periods and has a track record of compliance with the loan covenants on an ongoing basis There have been no breaches of 
covenants during these years, and there is no likelihood of any breaches in the foreseeable future given the adequate margin of safety in respect of all financial covenants. 

Terms of Non-convertible debentures (secured) 
March JI, 2026 March JI, 2025 

Particulars Residual maturity Residual maturity 

Original maturity of loan/Amount 
Due within 1 Due within 1- Due after J 

Total 
Due within 1 Due within 1- 3 

Due after J years Total 
year J year xears y .. r year 

Redeemable at par 

Upto I Year 1,084.00 1,084.00 28,781.30 28,781.30 
1- 2 Year 76,71881 88,650.00 I ,65,368.81 59,648.60 23 ,010.87 82,659.47 
2- 3 years 66,350.57 34,833.33 1,01,183.90 8,878.65 43,161.11 52,039.76 
3-4 Years 5,874.56 23,375.00 14,025 .00 43,274.56 I 84 5,000.00 5,001.84 
EIR impact (8,891.56) (3,202.41) 
Total 1,50,027.94 I ,46,858.33 14,025.00 3,02,019. 71 97,310.39 71,l 71.98 1,65,279.96 

March 31, 2026 March 31, 2025 

Particulars Residual maturity Residual maturity 

Original maturity of loan/No. of installments 
Due within I Due within 1- Due after 3 

Total 
Due within 1 Due within 1-

Due after 3 years Total 
year 3 year years year 3 year 

Redeemable at par 

Upto I Year 2 2 14 14 
I- 2 Year, 81 13 94 143 56 199 
2- 3 years 34 9 43 52 26 78 
3-4 Years 10 6 17 I 
Total 118 32 6 156 209 83 292 

*Interest rate range is 11 . 15% to 15.00% (March 31, 2025: 9.95% to 15 00%) 

15.2 Terms of Commercial papers (Unsecured) 

Particulars 

Original maturity ofloan/Amount 

Redeemable at par 

Upto I Year 

EIR impact 

Total 

Particulars 

Original maturity of loan/No. of installments 

Redeemable at par 

Upto I Year 

Total 

*Interest rate is 12.25% (March 31, 2025: 12.80%) 

March 31, 2026 

Residual maturity 

Due within I Due within 1-
year 3 year 

5,700.00 

5,700.00 

March 31, 2026 

Residual maturity 

Due within I Due within 1-
year 3 year 

March 31, 2025 

Residual maturity 

Total 
Due within I 

Due within 1- 3 year Total 
yur 

5,700.00 3,500.00 3,500.00 

(71.01) (92.83) 

5,628.99 3,500.00 3,407.17 

March 31, 2025 

Residual maturity 

Total 
Due within I 

Due within 1- 3 year Total 
year 

3 3 

3 3 



Whizdm Finance Private Limited 
Notes forming part of the Financial Statements for the year ended Vlarch 31, 2026 
(All amounts in f lakhs unless otherwise stated) 

16 Borrowings (other than debt securities) 

Secured (at amortised cost) 

Term loans 
- From banks., 

- From financial institutions (Fls) •11 

Borrowings in India 
Borrowings outside India 
Total 

• Refer Note 16. 1 for terms of Borrowings (other than debt securities) 

As at 
March 31, 2026 

96,910 75 

83,959.30 
1 ,80,870.05 
1,80,870,05 

1,80,870.05 

As at 
March 31, 2025 

56,415 49 
95,326.97 

1,51,742.46 
1,5 !, 742.46 

1,51,742.46 

#The above term loans are secured by the way of first and exclusive charge over eligible specified book debts of the Company. ,The borrowing facilities availed by the Company stipulate various covenants 
(including financial, non-financial, affirmative, informative and negative) mainly relating to the loan portfolio quality (i e. portfolio at risk or NPA ratios), profitability, capital adequacy, etc which are 
monitored on a quarterly basis. Non-compliance with the covenants attract penal provisions such as higher interest rates or a right to recall of the loan facility, 

16.l 

The Company has met its borrowing obligations throughout the reporting periods and has a track record of compliance with the loan covenants on an ongoing basis, There have been no breaches of 
covenants during these years, and there is no likelihood of any breaches in the foreseeable future given the adequate margin of safety in respect of all financial covenants. 

Term.s or rcpi:avm~nt of tc.rm loan~ a.s :11 Mnrch J I, '2 0.?6 

Particulars No. of installments 
I vear 1-2 ,res.rs 2-3 :i:cars 

Banks* 
Bullet 4 
Monthly 218 95 
Quarterly 4 2 
Sub total 226 97 

Fis** 
Bullet 

Monthly 434 124 
Quarterly 17 3 
Sub total 451 127 

Liabilities against securitized assets*** 
Monthly 306 70 
Sub total 306 70 

Impact or EI R 

Total 983 294 

Term~ or repayment orrerm fo3n5 Ms: at M~rch JI, 1.02S 

Particulars No. or installments 
I vear 1-?~cu rs 

Banks 
Bullet 
Monthly 123 33 
Quarterly 4 
Sub total 130 33 
Fis 
Bullet 

Monthly 433 129 
Quarterly 29 5 
Sub total 462 134 
Liabilities against securitized assets 

Monthly 278 156 
Sub total 278 156 

Impact or EIR 

Total 870 323 

i) The Company has not defaulted in the repayment of dues to its lenders 

ii) The Company has utilised the borrowings for the purpose for which it was obtained 

*Interest rate range is 8.36% to 14,00% (March 31, 2025: 10.75% to 14.00%) 

**Interest rate range is 11.25% to 14.95% (March 31, 2025: 12,00% to 14,95%) 

***Interest rate range is 8.65% to 12.50% (March 31, 2025: 11 ,60% to 13.00%) 

'~ ,~o-:D , 

:) 

?•J i·ears 

8 

8 

3 

3 

11 

6 

6 

26 

26 

32 

Due within 
Total installments Total amount 

I ,rear 1-2 ~ears 2-3 ~ears 

13,050.56 4 13,050.56 
48, 783,50 17,926.44 1,220.00 321 67,929.94 

2,250.96 1,124.60 6 3,375.56 
64,085.02 19,051 .0~ 1.220.00 331 8-1.356.06 

21,033,73 3,392.51 558 24,426.24 
8,619.66 1,250.00 20 9,869.66 

29,653.39 4,642.51 578 34,295,90 

56.340,83 9,35 1.14 97, 18 379 65,789,15 
56,340.83 9,351.14 97,18 379 65.789.15 

(3,571.06) 

1,50,079.24 33,044.69 1,317.18 1,288 1,80,870.05 

Due within 
Total installments Total amount 

I ~•u I-? l'."~" ?•3 vc•r• 

10,062.30 3 10,062.30 
21,819.56 5,673 .43 1,706 43 162 29,199.42 

1.149.36 4 l.1~9.36 
33,031.22 5,673.43 1,706.43 169 40,411.08 

25,806.52 4,595.22 562 30,401.74 
11 ,791.72 1,916.68 34 13,708.40 
37,598.24 6,511.90 596 44,110.14 

45-349.04 21,732.19 1,786.56 460 68,867.79 
45,349.04 21,732.19 1,786.56 460 68,867.79 

(1,646.55) 

1,15,978.50 33,917.52 3,492.99 1,225 1,51,742.46 



Whizdm Finance Private Limited 
'.'lotes forming part of the Financial Statements for the year ended March 31, 2026 

(All amounts in f lakhs unless otherwise stated) 

17 Lease liabilities 

Lease liabilities (refer note 37) 

Total 

17.1 Reconciliation of liabilities from financing activities 

Particulars 

Balance as at March 31, 2024 
Proceeds 
Repayments 

Interest expense 
Payment of interest 
Non cash: 

Additions during the year 

Adjustments during the year 
Balance as at March 31, 2025 

Proceeds 

Repayments 
Interest expense 
Payment of interest 

Non cash: 
Additions during the year 
Adjustments during the year 
Balance as at March 31, 2026 

Other financial liabilities 

18 Other financial liabilities 

At amortized cost 

Remittances payable - derecognised financial instrument* 

Dues to employees 
Total 
*Represents the amount col1ected from underlying customers yet to be paid to the assignee representative as at reporting date~ 

19 Current tax liabilities (net) 

Provision for tax (net) 
Total 

20 Provisions 

Provision for gratuity (refer note 39) 
Provision for compensated absences 

Total 

21 Other-non financial liabilities 

Statutory dues 

Total 

(This space has heen inlentionally leji blank) 

Borrowings 

1, 70,891.71 
3,83,367 95 

(2,41,824.80) 
30,880 15 

(27.883. 73) 

4,998.30 
3,20,429.58 

5,28,412.60 
(3.67,282 84) 

52,514 73 
(53,370.01) 

7,814 69 
4,88,518.75 

As at 
March 31, 2026 

739.03 
739.03 

Leases 

(2 90) 
25.39 

(25.39) 

395.5 I 

392.61 

(35 ,36) 
69,50 

(69 ,50) 

381.78 

739.03 

As at 
March 31, 2026 

16,306. 1 I 
249.06 

16,555.17 

As at 
March 31, 2026 

Asal 
March 31, 2026 

424.41 
174.09 
598.50 

As at 
March 31, 2026 

733 .74 
733.74 

As at 
March 31, 2025 

392 61 
392.61 

Total 

1,70,891.71 
3,83,367 95 

(2,41,827 70) 
30,905.54 

(27.909 12) 

395.51 

4,998.30 
3,20,822. 19 

5,28,412.60 
(3,67,318.20) 

52,584.23 
(53,439.51) 

381 78 
7.814.69 

4.89.257. 78 

As at 
March 31, 2025 

4,793.66 
136.94 

4,930.60 

As at 
March 31, 2025 

261 .99 
261.99 

As at 
March 31, 2025 

144.48 
65. 11 

209.59 

As at 
March 31, 2025 

921.1 I 
921.11 



Whizdm Finance Private Limited 
Notes forming part or the Financial Statements for the year ended March 31, 2026 
(All amounts in f lakhs unless otherwise stated) 

22 Equity share capital 

Authorised share capital 
1,50,00,000 equity shares of [NR 10 each 
(March 31, 2025: 1,50,00,000 equity shares of!NR 10 each) 

Total authorised capital 
Issued, subscribed and folly paid up share capital 
1,31,60, 170 equity shares of!NR 10 each 
(March 31, 2025: 1,19,73,460 equity shares of!NR 10 each) 

Total equity share capital 

(i) Rights, prererences and restrictions attached to equity shares: 

As at Asat 
March 31, 2026 March 31, 2025 

1,500 00 1,500.00 

1,500.00 1,500.00 

1,316,02 1.197,35 

1,316.02 1,197.35 

The Company has only one class of equity shares having a par value of Rs 10 per share. Each holder of equity shares is entitled to one vote per share All equity shares rank equally with 
regard to dividends and share in the Company's residual assets. The equity shares are entitled to receive dividend as declared. On winding up of the Company, the holders of equity shares 
will be entitled to receive the residual assets of the Company in proportion to the number of equity shares held. 

(ii) Reconciliation or equity shares outstanding at the beginning and end of the year 

Particulars As at March 31, 2026 As at March 31, 2025 

Equity share capital oH 10 each fully paid up 
Balance at the beginning of the year 
Add: Issued during the year 
Balance at the end of the year 

(iii) Shares held by the holding company 
Particulars 

Moneyview Limited (Formerly known as Moneyview Private Limited and 
Whizdm Innovations private Limited)* 

*Out of the above, I share is held by nominee on behalf of holding company. 

(iv) Shareholders holding more than 5% of shares or the Company 
Particulars 

Moneyview Limited 

(v) Details of shares held by promoters 
Name of promoter 

Moneyview Limited 

23 Other equity 

Securities premium 
Reserve fund uls 45-IC of RBI Act 1934 
Retained earnings 
Other comprehensive income 
Total 

Nature and purpose or reserves 

Securities premium 

No. of shares 

I, 19, 73,460 
11,86,710 

1,31,60,170 

Amount 

1,197.35 
118.67 

1,316.02 

As at March 31, 2026 
No. of shares % holding 

1,31,60,170 100.00% 

As at March 31, 2026 
No. of shares % holding 

1,31,60, 170 100.00% 

No. of shares 

1,04,39,546 
15,33,914 

1,19, 73,460 

Amount 

1,043.95 
153.40 

1,197.35 

As at March 31, 2025 
No. of shares % holding 

1,19,73,460 100.00% 

As at March 31, 2025 
No. ohhares % holding 

I, 19, 73,460 100.00% 

As at March 31, 2026 As at March 31, 2025 % change during the 
__ N_o_. o- f- s-ha_r_e_s ___ '¾_o_h_o_ld_i_n_g ___ N_o_. -of_ s_h_a-re_s ____ 0_1/o_ h_ol-d-in_g___ year 

1,31,60,170 100.00% 1,19,73,460 100.00% 

Asat 
March 31, 2026 

1,27,802.56 
5,442.93 

18,346.24 
( 130.99) 

1,51,460.74 

0.00% 

As at 
March 31, 2025 

95,421.16 
2,441.18 
6,339.25 

(38. 19) 
1,04,163.40 

The amount received in excess of face value of the equity shares is recognised in Securities premium. The reserve can be utilised only in accordance with the provisions of the Companies 
Act, 2013. 

Statutory reserve 
Statutory reserve represents the reserve created as per section 451C of the RBI Act, 1934, pursuant to which a Non-banking financial company shall create a reserve fund and transfer 
therein a sum not less than twenty percent of its net profit annually as disclosed in the statement of profit and loss, before any dividend is declared. 

Retained earnings 
Retained earnings are the profits that the Company has earned till date, less any transfers to statutory reserve and dividend distributions paid to shareholders. 

Other comprehensive income 

Other comprehensive income represents the cumulative gains and losses arising on the fair valuation ofloans measured at fair value through Other Comprehensive Income 



Whizdm Finance Private Limited 
Notes forming part of the Financial Statements for the year ended March 31, 2026 
(All amounts inf lakhs unless otherwise stated) 

24 Interest income 

On financial assets measured at amortised cost 
Interest on loans 

Interest on deposits with banks and financial institutions 
Interest on government securities 

On financial assets measured at fair value through profit or loss 
Interest on other debt securities 

Total 

25 Fees and commission income 

Fees and commission income 

Total 

26 Net gain on fair value changes 

(A) Net gain on financial instruments measured at fair value through profit or loss 
(i) On trading investment portfolio 

- Realised 
- Unrealised 

Net gain on fair value changes for instrument measured at fair value through profit or loss 

27 Net gain on derecognition of financial instruments under amortised cost category 

Net gain on derecognition of financial instruments under amortised cost category 
Total 

28 Other income 

Miscellaneous income 

Total 

29 Finance costs 

On financial liabilities measured at amortised cost 
Interest on borrowings (other than debt securities) 
Interest on debt securities 
Interest on lease liabilities 

Guarantee fees 

Total 

30 Impairment on financial instruments 

Impairment allowance on portfolio loans and write offs (refer note 43)* 

Total 

• Includes write-off ,net ofrecoveries on 42,983.42 lakh (March 31, 2025: { 26,007.02 lakh) 

31 Employee benefits expenses 

Salaries, wages and bonus 
Contribution to provident and other funds 
Gratuity expense (refer note 39) 

Employee share-based payment expense 
Staff welfare expenses 

Total 

Year ended Year ended 
March 31, 2026 March 31 , 2025 

1,31,384.20 79,485,74 
878 63 254 49 
534.67 

571. 11 

1,33,368.61 79,740.23 

Year ended Year ended 
March 31, 2026 March 31, 2025 

6,341.51 3,640.61 

6,341.51 3,640.61 

Year ended Year ended 
March 31, 2026 March 31, 2025 

2,336.91 1,752.12 

2,336.91 1,752.12 

Year ended Year ended 
March 31, 2026 March 31 , 2025 

9,702,41 2,854.83 

9,702.41 2,854.83 

Year ended Year ended 
March 31, 2026 March 31. 2025 

7,62 21.84 

7.62 21.84 

Year ended Year ended 
March 31, 2026 March 31, 2025 

22,077.15 17,434,63 

37,080.53 17,525.46 
69,50 25,39 

1,171.72 355,14 

60,398.90 35,340.62 

Year ended Year ended 
March 31, 2026 March 31 , 2025 

53,249.44 34,603.76 

53,249.44 34,603.76 

Year ended Year ended 
March 31, 2026 March 31, 2025 

4,638.30 2,56 1.06 

3 1.08 23,58 

183.97 44.84 
470.64 679.34 

35.77 2.74 

5,359.76 3,311.56 
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32 Depreciation and amortisation expense Year ended Year ended 
March 31 , 2026 March 31, 2025 

Depreciation on property, plant and equipment (refer note 11) 45.52 2 1.78 
Depreciation on right of use assets (refer note 12) 78.98 23.56 
Total 124.50 45.34 

33 Other expenses 
Year ended Year ended 

March 3 I, 2026 March 31, 2025 
Legal and professional charges 2,444.07 856.63 
Transaction processing charges 82.95 118.02 

IT maintenance charges 1,613 64 1,211.54 
Payment to Directors 52.53 45.92 
Corporate social responsibility expenses (refer note 33.2) 109 29 36 51 
Rates and taxes 3,072.98 1,144.67 
Bank charges 430,09 352.76 
Miscellaneous expenses 66 62 44 77 

Total 7,872.17 3,810.82 
• Refer note 38 for related party disclosures 

33.l Auditor fees and expenses comprises of: 
Year ended Year ended 

March 31, 2026 March 31, 2025 

- Statutory audit fees 26.00 15,00 
- Certification fees 1.00 
- Reimbursement of expenses 0.32 0.32 

33.2 Corporate social responsibility expenses 
As per Section 135 of the Companies Act, 2013, a company, meeting the applicability threshold, needs to spend at least 2% of its average net profit for the immediately 
preceding three financial years on corporate social responsibility (CSR) activities. Details of CSR activities undertaken by the Company is as described below: 

Particulars 

a) Gross amount required to be spent by the Company during the year as per section 135 of the Companies Act, 2013 read 
with Schedule VII 

b) Amount spent during the year on : 
(i) Construction I acquisition of any asset 

(ii) On purpose other than (i) above 
In cash 

Yet to be paid 

Year ended 
March 31, 2026 

109.01 

109.29 

c) Excess at the end of the year 0.28 
d)Total of previous years shortfall at the end of the year 
Funds set aside for CSR are utilized in women empowerment, financial literacy, eradicating poverty, environmental protection and sustainability. 

34 Exceptional Item 

Year ended 
March 31, 2025 

36.03 

36.51 

0.48 

The Company encountered a cyber incident between August 5, 2025 and August 7, 2025, wherein unknown threat actors exploited application programming interface (AP!) 
integrated with the associated banks and initiated substantial number of unauthorised withdrawals from the Company's bank accounts through unapproved third-party 
systems, which circumvented the Company' s authorised disbursement mechanism, aggregating to Rs. 4,832.00 lakhs. 

The Company has lodged a first information report (FIR) in respect of this matter with the law enforcement agencies and has informed the Reserve Bank oflndia and the 
Indian Computer Emergency Response Team (CERT-in) about the cyber breach. The Company has so far been able to recover an amount of Rs. 211.32 lakhs with the help 
of law enforcement agencies, and efforts for further recovery are underway The Company has also filed an insurance claim wh ich is pending approval The net cash loss 
(along with incidental cost) on account of such withdrawals amounting to Rs, 4,665.35 lakhs has been presented as an exceptional item. Consequential tax impact of Rs. 
1,174.17 lakhs is included within tax expense as exceptional item. Exceptional item, net of tax amounted to Rs 3,491.17 lakhs 

An independent forensic investigation carried out by the Company did not reveal any involvement ofan employee or officer of the Company and accordingly the incident is 
considered as a fraud against the Company by outside / third parties. The Company has strengthened its IT infrastructure based on the findings and recommendations of the 
aforesaid investigation. 
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Notes forming part of the Financial Statements for the year ended March 31, 2026 
(All amounts in f lakhs unless otherwise stated) 

35 Tax expense 
A Reconciliation of tax expense and the accounting profit multiplied by domestic tax rate for March 31, 2026 and Marc_h_3_1~, 2_0_2_5 _____________ _ 

Current tax expense/( credit) 

Current tax expense/(credit) on exceptional item 
Deferred tax expense/(credit) 

Total 

Year ended 
March 31, 2026 

5,871.36 
(1,174.17) 

381.01 

5,078.20 

The major components of income tax expense and the reconciliation of expense based on the domestic effective tax rate is as below: 

Accounting profit before income tax 
Income tax rate 
Expected income tax expense 
Adjustments in respect of taxes 
Expense disallowed under the provisions of Income tax Act, 1961 
Total income tax expense 

B Income tax recognised in other comprehensive income: 
Deferred tax ( credit)/charge on remeasurement of defined benefit plan 

Income tax charge to other comprehensive income 

36 Earnings per equity share (basic and diluted) 

Profit for the year 

Weighted-average number of equity shares for basic EPS 

Weighted-average number of potential equity shares for diluted EPS 

Face Value per share (in ~) 

Earnin2s per share 
Basic (in~) 
Diluted (in~) 

(Fhis space has been intentionally left blank) 

20,086.94 
25.17% 

5,055.48 

22.72 
5,078.20 

(31.21) 

(31.21) 

Year ended 
March 31 , 2026 

15,008 74 

1,24,99,664 

1,24,99,664 

1000 

120.07 
120.07 

Year ended 
March 31, 2025 

3,689.21 

(927.56) 

2,761.65 

10,897.53 
25.17% 

2,742.69 

18.96 
2,761.65 

2.15 

2.15 

Year ended 
March 31, 2025 

8,135.88 

I, I 0,38,221 

I, I 0,38,221 

10.00 

73.71 
73 71 
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37. Leasing arrangements 
The Company has leases for office premises used in its business operations. With the exception of short-term leases and leases of low-value underlying assets, each lease is 
reflected on the balance sheet as a right-of-use asset and a lease liability. 

Each lease generally imposes a restriction that, unless there is a contractual right for the Company to sublease the asset to another party, the right-of-use asset can only be used 
by the Company. The Company is prohibited from selling or pledging the underlying leased assets as security. For leases over office buildings, the Company must keep those 
properties in a good state of repair and return the properties in their original condition at the end of the lease. 

(a) Right of Use assets 
Set out below are the carrying amount of right-of-use assets recognised and the movement during the year: 

Particulars 
As at March 31, 2024 
Additions 

Depreciation expense 
As at March 31, 2025 

Additions 

Depreciation expense 
As at March 31, 2026 

(b) Lease liabilities 
Set out below are the carrying amount oflease liabilities and the movement during the year. 
Particulars 

As at March 31, 2024 
Additions 
Interest accrued 
Payments 
As at March 31, 2025 

Additions 
Interest accrued 
Payments 
As at March 31, 2026 

(c) Maturity analysis of lease liabilities 

Particulars 
Within one year 
After one year but not more than five years 
More than five years 
Total 

(d) Information about right of use assets 

Particulars 
Nature of right of use asset 
No. of right of use assets leased 

Range of remaining term 
Average remaining lease term 
Future cash flows to which lessee is potentially exposed to 

Variable lease payments 

Extension and termination options 
Residual value guarantees 

Leases not yet commenced to which the lessee is committed 
Total 
Restrictions or covenants imposed by leases 
Sale and leaseback transactions 

Office Buildings 

427.98 
(23.56) 
404.42 

424.89 
(78.98) 
750.33 

Office Buildings 

395.51 

25.39 
(28.29) 
392.61 
381.78 

69.50 
(104.86) 
739.03 

As at 
March 31, 2026 

As at 

172.01 
680.21 
236.14 

1,088.36 

March 31, 2026 

Office premises 
2 

56 to 91 months 

74 months 

Nil 

Nil 
Nil 
Nil 

Nil 
Nil 
Nil 

(e) On application oflnd AS 116, the weighted average incremental borrowing rate applied to lease liabilities recognised was 13.00 % p.a. 

Total 

Total 

427.98 
(23.56) 
404.42 

424.89 
(78.98) 
750.33 

395.51 
25.39 

(28.29) 
392.61 

381.78 
69.50 

(104.86) 
739.03 

As at 
March 31, 2025 

As at 

62.87 
291.55 
320.28 
674.70 

March 31, 2025 
Office premises 

1 
103 months 
103 months 

Nil 
Nil 
Nil 

Nil 
Nil 
Nil 

Nil 

(f) Lease rentals of{ 2.64 lakh (March 31, 2025: { 1.45 lakh) pertaining to short-term leases and low value assets has been charged to statement of profit and loss. 
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Notes forming part of the Financial Statements for the year ended March 31, 2026 
(All amounts int lakhs unless otherwise stated) 

38. Related party disclosures 

(a) Parties where control exists includes: 

Name of party . niurc.of rclntionship 
Key managerial personnel 
Sanjay Aggarwal 

Puneet Agarwal 

Whole Time Director and Chief Executive Officer (w.e.f April 24, 2024) 

Non-Executive Director 

Nagaraj Subrahmanya 

Sameer Kumar Baisiwala 

Sandeep Bhandari 

Kavita Iyer 

Saurav Goyal 

Ankit Kumar Jain 

Other rel a led parties 

Moneyview Limited (Formerly known as Moneyview Private Limited and 
Whizdm Innovations Private Limited) 

Whizdm Fintech Private Limited 

Zeo Fin Technology Private Limited 

Non-Executive Director (ceased w.e f. March 26, 2026) 

Independent Director (w e,f. February 23, 2026) 

Independent Director (w.e.f. April 24, 2024) 

Independent Director (w e.f. May 07, 2024) 

ChiefFinancial Officer (w e.f. August 0I, 2025) 

Company Secretary 

Holding company 

Fellow subsidiary (struck offw.e.f June 27, 2025) 

Fellow subsidiary (w.e f September 25, 2024) 

(b) The following table is the summary of transactions with related parties by the Company: -

Moneyview Limited 
Sourcing and service fees incurred 

Guarantee fees incurred 
Proceeds from issue of shares 
Reimbursement of expense received 
Reimbursement of share based payments paid 
Zeo Fin Technology Private Limited 
Sourcing fees incurred 
Key managerial personnel 
Sitting fees and remuneration 
Salaries 

Employee share-based payment 

Notes: 

Year ended 
March 31, 2026 

57,686.99 
1,869.01 

32,500.07 
2,713.27 

470.64 

21.00 

52.53 
489.31 
134.92 

Year ended 
March 31 , 2025 

29,198. I I 

946.43 
35,000.06 

2,324.14 
679.34 

11.75 

45.92 
83.06 
13.92 

I. The gratuity and compensated absence expenses are determined for all the employees as a whole and not identifiable separately for key management personnel. Hence, the 
remuneration disclosed above does not include the same 

(c) The balances receivable from and payable to related parties as at year end are as follows: 

Moneyview Limited 
Other Payable 

/This space has been intentionally lefi blank/ 

As at 
March 31, 2026 

(745.07) 

As at 
March 31, 2025 

(570.30) 
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39. Retirement benefit plan 
(a) Defined Contribution Plan 

The Company makes contributions to the Provident Fund for all eligible employees. Under the plan, the Company is required to contribute a specified percentage of payroll costs. 
Accordingly, the Company has recognised as expense in the Statement of Profit and Loss the following: 

Particulars 

Employer's contribution to provident fund 

(b) Gratuity 

Defined benefit plans 

Year ended 
March 31, 2026 

31.08 

Year ended 
March 31, 2025 

23 58 

(i) The Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972 Employees who are in continuous service for a period of 5 years are eligible 
for gratuity The amount of gratuity payable on retirement/termination is the employee's last drawn basic salary per month computed proportionately for 15 days multiplied by the 
number of years of service. 

The following tables summarises the components of net benefit expense recognised in the statement of profit and loss and the unfunded status and amounts recognised in the balance 
sheet for the respective plans. 

Amount recognised in the balance sheet is as under: 

Particulars 

Present value of obligation 
Fair value of plan assets 
Net (liability) recognised in balance sheet 

Net amount recognised in the Statement of Profit and Loss is as under: 

Particulars 

Current service cost 
Past service cost 
Interest cost on defined benefit obligation 
Expected return on plan assets 
Net impact on profit (before tax) 
Actuarial loss recognised during the year 
Net impact on OCI 
Total 

Movement in the present value of defined benefit obligation recognised in the balance sheet is as under: 

Particulars 

Present value of defined benefit obligation as at beginning of the year 
Current service cost 
Past service cost 
Interest cost 
Benefits paid 
Actuarial loss on obligation: 

Actuarial (gain) from change in financial assumption 
Actuarial loss from change in experience adjustment 

Present value of defined benefit obligation as at the end of the year 

Actuarial assumptions: 

Pa rticu la rs 

Discounting rate(%) 

Future salary increase(%) 
Retirement age (years) 
Mortality 

Withdrawal rate(%): 

As at 
March 31, 2026 

424.41 

(424.41) 

Year ended 
March 31, 2026 

91.12 
82.74 
10.11 

183.97 
100.73 
100.73 
284.70 

Year ended 
March 31, 2026 

144.48 
91.12 
82.74 
JO.I 1 
(4.77) 

100.73 
(100.77) 

201.50 
424.41 

Asat 
March 31, 2026 

7.75% 
8.00% 

60 years 
!ALM (2012-14) 

10.00% 

Asal 
March 31, 2025 

144.48 

( 1"'4.48) 

Year ended 
March 31, 2025 

37.57 

7.27 

44.84 
10.98 
10.98 
55.82 

Year ended 
March 31, 2025 

100.28 
37 57 

7.27 
( 11.62) 

10.98 
(18.99) 

29.97 
144.48 

As at 
March 31, 2025 

7.00% 
8,00% 

60 years 
!ALM (2012-14) 

10.00% 

a) The estimates of future salary increases, considered in actuarial valuation, take account inflations, seniority, promotional and other relevant factors such as supply and demand in 
the employment market. 

b) Assumptions regarding future mortality are based on published statistics and mortality rates. The valuation of defined benefit obligation is sensitive to the mortality assumptions. 
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Sensitivity analysis of present value or obligation as at the year end 

Particulars 

Impact of the change in discount rate: 
- Impact due to increase of I 00 % 
- Impact due to decrease of 1.00 % 
Impact or the change in salary 
- Impact due to increase of l 00 % 

- Impact due to decrease of l.00 % 

Impact of the change in withdrawal rate 
- Impact due to increase of l.00 % 

- Impact due to decrease of l.00 % 

Undiscounted maturity profile of defined benefit obligation 

Particulars 

0 to 1 year 
I to 2 year 
2 to 3 year 
3 to 4 year 

4 to 5 year 
6th year onwards 

Non- current 

Current 

Risk exposure 

These defined benefit plans typically expose the Company to actuarial risks as under: 

As at 
March 31, 2026 

392.57 
456.73 

456.34 
391.34 

420.84 

428.12 

As at 
March 31, 2026 

25.51 
6.24 
6 97 

7.22 
18,95 

384,07 

413.45 
25 ,51 

448.96 

Asat 
March 31, 2025 

I 32.33 
158.70 

158.42 
132 33 

142.19 
146,95 

As at 
March 31, 2025 

813 

1.49 
l 75 

1.96 
I 98 

130,61 

137.79 
8.23 

146.02 

Investment Risk: The present value of the defined benefit plan liability is calculated using a discount rate which is determined by reference to market yields at the end of the 
reporting period on government bonds. 

Interest rate risk: A decrease in bond interest rate will increase the plan liability 
Longevity risk: The present value of the defined plan liability is calculated by reference to the best estimate of the mortality of plan participants. An increase in the life expectancy 
will increase the plan's liability 

Salary risk: Higher than expected increase in salary will increase the defined benefit obligation. 

40. Segment Information 
Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker (CODM) of the Company. The CODM is 
responsible for allocating resources and assessing performance of the operating segments of the Company. The Company is in a single business segment (primary segment) of giving 
loans. The entire revenues are billable within India and there is only one geographical segment (secondary segment) 

41. Contingent liability and commitments 

(a) There are no contingent liabilities as at March 31, 2026 (March 31, 2025: Nil) 
(b) There is no pending litigation which would impact the financial position of the Company as at March 31, 2026 (March 31, 2025: Nil) 
(c) The Company has no long term contracts for which there were any material foreseeable losses as on March 31, 2026 (March 31, 2025: Nil) 

42. The Company has no foreign currency exposure as at March 31, 2026 (March 31, 2025: Nil) 

/ This .,pace has been intentionally le/i blank/ 
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43 Financial instruments: Fair value and risk management 

A Accounting classification and fair values 

The financial instruments by category are as follows: 
Particulars 

Financial assets 

Cash and cash equivalents 
Bank balances other than cash and cash equivalents 
Loans 

FVTPL 

As at March 31. 2026 
FVTOCI Amortized Cost 

91.352.31 

8.611.53 
5.30,765 52 

Investments 3 64 16,75725 

Other financial assets 
Total financial assets 

Financial liabilities 
Trade Payables 

Debt securities 
Borrowings (other than Debt securities) 
Lease liabilities 
Other financial liabilities 

Total financial liabilities 

Particulars 

Financial assets 
Cash and cash equivalents 
Bank balances other than cash and cash equivalents 
Loans 
Other financial assets 

Total financial assets 

Financial liabilities 
Trade Payables 
Debt securities 
Borrowings (other than Debt securities) 
Lease liabilities 
Other financial liabilities 

Total financial liabilities 

10,754.58 
3.64 6,58,241.19 

1,700. 11 
3,07,648. 70 
1,80,870 05 

739,03 

16,555. 17 
5,07,513.06 

As at March 31, 2025 
FVTPL FVTOCI Amortized Cost 

41,67800 
6,247.93 

3,77,037.99 
4,785,37 

4,29,749.29 

1,005.47 
1,68,687.13 
1,51,742.46 

392,61 

4,930.60 
3,26, 758.27 

Fair value 

Level 1 Level 2 Level 3 Total 

3.64 3.64 

3.64 3.64 

Fair value 

Level 1 Level 2 Level 3 Total 

The management assessed that fair values of financial assets and liabilities measured at amortised cost materially approximate their respective carrying amounts, largely due to the short-term maturities of 
these instruments or they being highly liquid in nature. 

B Fair values hierarchy 
The fair value of financial assets and liabilities are included at the amount at which the instrument could be exchanged in a current transaction between willing parties, other than in a forced sale or 
liquidation sale. Methods and assumptions used to estimate the fair values are consistent in all the years_ Fair value of financial instruments referred to in note above has been classified into three categories 
depending on the inputs used in the valuation technique. The hierarchy gives the highest priority to quoted prices in active markets for identical assets and liabilities and lowest priority to unobservable entity 
specific inputs. 

The categories used are as follows: 
Level 1: Quoted prices (unadjusted) for identical instruments in an active market; 
Level 2: Directly (i .e. as prices) or indirectly (i .e. derived ti-om prices) observable market inputs, other than Level I inputs; and 
Level 3: Inputs which are not based on observable market data (unobservable inputs) 

C Financial risk management 
i) Risk Management 

The Company's activities expose it to market risk, liquidity risk and credit risk. The Company's board of directors has overall responsibility for the establishment and oversight of the company's risk 
management fi-amework. This note explains the sources of risk which the Company is exposed to and how the Company manages the risk and the related impact in the financial statements. 

Risk and exposure arising from 
Credit risk- Bank balances, investments, loans and other financial assets 

Liquidity risk- Financial liabilities 

Market risk: 
Security price - Investment in mutual funds 
Interest rates - Term loan from banks and financial institutions 

A) Credit risk 

1\lanugcmcnl rramcwork 
Structured and standardized credit appraisal process, borrower ageing analysis and credit limits, 
investment in highly liquid and rated instruments and diversification of asset base. 

Regular equity infusion by existing and new investors, availability of borrowing limits, diversification 
of lender base and debt instruments 

Diversification of portfolio with focus on strategic investments. 
Maintaining an effective mix of fixed and variable rate borrowings. 

Credit risk is the risk that a counterparty fails to discharge its obligation to the Company. The Company's exposure to credit risk is influenced mainly by bank balances, loan assets. investments and other 
financial assets measured at amortised cost-
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a) Credit risk management - financial assets other than portfolio loans 
The Company assesses and manages credit risk based on internal credit rating system, Internal credit rating is performed for each class of financial instruments with different characteristics The 
Company assigns the fol lowing credit ratings to each class of financial assets based on the assumptions. inputs and factors specific to the class of financial assets. 

(i) Low credit risk 
(ii) Moderate credit risk 
(iii) High credit risk 

The Company provides for expected credit loss based on the following: 

, alure and osscts c;overed 
Low credit risk- Bank balances, investments 
and other financial assets 

Moderate credit risk- None 
High credit risk- 1:!one 

Basis of ox 1cctod credi t loss 
12 months expected credit loss for all financials assets 

Ufc rime expected credit loss 

Ufe rime expected credit loss 

Based on business environment in which the company operates, a default on a financial asset is considered when the counter party fails to make payments within the agreed time period as per contract, 
Loss rates reflecting defaults are based on actual credit loss experience and considering differences between current and historical economic conditions. 

Assets are written off when there is no reasonable expectation of recovery, such as a customer declaring bankruptcy or a litigation decided against the Company The Company continues to engage with 
parties whose balances are written off and attempts to enforce repayment. Recoveries made are recognised in Statement of Profit and Loss. 

b) Credit risk management for portfolio loans 
The Company's substantial income is generated from lending to retail customers and therefore credit risk arising from loan assers is a principal risk associated with the business 
The risk management policy of the Company seeks to have following controls and key metrics that allows risks to be identified. assessed. monitored and reported in a timely and efficient manner in 
compliance with regulatory requirements. 

- Standardize the process of identifying new risks and designing appropriate controls for these risks 
- Minimize losses due to defaults or untimely payments by borrowers 
• Maintain an appropriate credit administration and loan review system 
- Establish metrics for portfolio monitoring 
- Design appropriate credit risk mitigation techniques 

(i) Risk identification 
Credit risk may originate in one or multiple of following ways mentioned below: 

- Adverse selection of target market for undertaking lending activity (negative geographical areas, negative communities, etc.) 
- Gap in credit assessment of borrower's credit worthiness (failure to collect KYC documents, verify residential address. assess income source) 
- Security gaps or temporary technical glitches in the loan origination application leading to loans being sanctioned to ineligible individuals 
- Over-borrowing by customers 
- Improper use of loan amount than the designated activity 
- Over-concentration in any geography/branch/zone etc, 

(ii) Risk assessment and measurement 
The Company assesses and manages credit risk based on internal credit rating system. The Company assigns the following credit ratings to loan assets based on the assumptions, inputs and factors 
specific to the loan . 
(i) Low credit risk 
(ii) Moderate credit risk 
(iii) High credit risk 
The Company provides for expected credit loss based on the following: 

Nature 

Low credit risk 
Moderate credit risk 
High credit risk 

(iii) Risk monitoring 

Buis of ox ccted credit loss 
12 month expected credit loss 
Ltfe rime expected credit loss (not credit impaired) 
Life time expected credit loss or fully provided for 

Monitoring and follow up is an essential element in the overall risk management framework and is taken up very seriously al all levels within the organization. Monitoring and controlling risks is 
primarily performed based on limits established by the Company 

Loans - Borrower risk categorization is an effective tool to flag potential problems in the loan accounts and identify if any corrective action plan are to be taken. The Company regularly monitors 
borrower repayments and borrowers are accordingly categorized in low risk, mediwn risk and high risk. 
The performance indicators are continuously generated through monitoring alerts in the loan origination flow and post disbursal flow to highlight areas requiring attention and action, Monitoring includes 
diagnostic studies of problem areas in collections performance and proactively taking actions. 

The risk monitoring metrics have been defined to track performance at each stage of the loan life cycle: 
- Credit Origination - KYC pendency, if any; deviation index from the defined policies and procedures 
- Credit sanction - Disbursement to high risk rated borrowers; early delinquency due to fraud 
- Credit monitoring -

- Portfolio al risk - The metrics provides an indication of potential losses that may arise from overdue accounts. (loans staging more than 90 Days past due); 
- Static pool analysis - Provides an indication about the portfolio performance vis-a-vis the vintage of the loans and helps compare performance of loans generated in different time periods 

- Collection and recovery - collection efficiency, roll forward rates and roll backward rates 
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(iv) Risk mitigation 
Risk Mitigation or risk reduction is defined as the process of reducing risk exposures and/or minimizing the likelihood of incident occurrence. 
The Company has created mechanisms for underwriting credit and risk policy for digital loans, 
The following risk mitigation measures has been suggested at each stage of loan life cycle: 

- Loan origination - profile/income selection, document verification process, KYC checks, creditworthiness checks based on CIBIL, fraud database checks, device data, regular updates to loan origination 
application based on security gaps and technical glitches identified etc 
- Loan underwriting - Risk rating. credit assessment etc, 
- Loan pre and post disbursement - disbursement in the bank account only and monitoring of early delinquencies 
- Loan collection and recovery - monitor repayments, days past due review, DPD stagewise collection framework 
-Apropriate policy-driven loan origination and collection process. 

(v) Impairment assessment 

The Company is also engaged in the business of providing loans and access to credit to the customers The tenure of which is ranging from 2 month to 72 months. 
The Company's impainnent assessment and measurement approach is set out in this note. It should be read in conjunction with the Summaiy of material accounting policies. 

Definition of default and cure 
The Company considers a financial instrument defaulted and therefore Stage 3 (credit-impaired) for ECL calculations in all cases when the borrower becomes more than 90 days past due on its 
contractual payments. 

It is the Company's policy to consider a financial instrument as 'cured' and therefore re-classified out of Stage 3 when the entire due amount has been paid. 

The Company's internal credit rating grades and staging criteria for loans are as follows: 

Internal rating 2:rade 

Performing 
Standard grade - no overdue 

Standard grade - past due 

Non-performing 
Sub-standard grade 

Frequency of recognition 
Riskiness of a financial asset is recognized in the following frequency: -

Internal ratine description 

No over due 
DPD I to 30 
DPD 31 to 60 
DPD 61 to 90 

DPD => 91 

- At the rime of initial recognition all financial assets are recognized as low credit risk. 

Stages 

Stage I 
Stage I 
Stage II 
Stage II 

Stage Ill 

- Assets are evaluated basis their days past due (DPD) status at every day end, and risk classification is made accordingly till the rime it is fully repaid and closed. 
- An asset may be re-recognized if there is adverse field information regarding client default. 

Forward looking Approach 
ECL is based on history of financial asset and also includes forward-looking statement Ind-AS does not mandate to forecast about the future conditions over the entire expected life of a financial asse~ 
and ensures to extrapolate projection from available, detailed information. These includes : 

- Internal historical credit loss experience 
- Industry trend of credit loss of homogeneous assets 
- Historical credit loss experience of other similar assets to homogeneous set of customers 
- Changes in underwriting capacity, collection efficiency, and management strength 
- Macroeconomic factors such as GDP. consumption metrics and interest rates 
- Regulatory factors such as systemic risk events, policy changes, and statutory guidelines 
- Systemic events such as demonetization etc. 

Measurement of ECL 
Expected Credit Loss or ECL is measured in the following manner The Company calculates ECL based on probability-weighted scenarios to measure the expected cash shortfalls, discounted at an 
approximation to the EIR. A cash shortfall is the difference between the cash flows that are due to the Company in accordance with the contract and the cash flows that the Company expects to receive. 
ECL = PD•LGD*EAD 
Each item is defined as follows: -
ECL - Expected credit loss 
Present value of difference between contractual cash flows and actual cash flows expected to be received over a given time horizon 
PD - Probability of default 
The Probability of default is an estimate of the likelihood of default over a given rime horizon. A default may only happen at a certain time over the assessed period, if the facility has not been previously 
derecognised and is still in the portfolio, 
LGD - Loss given default 
The Loss Given Default is an estimate of the loss arising in the case where a default occurs at a given rime. It is based on the difference between the contractual cash flows due and those that the 
Company would expect to receive, including from the realisation of any collateral. It is usually expressed as a percentage of the EAD 
EAD- Exposure at default 
Cash flows that are at risk of default over a given rime horizon, The Exposure at Default is an estimate of the exposure at a future default date. 

Gross exposure at default (EAD) and expected credit loss on loans as at the end of each reporting year: 

Particulars 

Stage I 
Stage 2 
Stage 3 

Total 

As at March 3 I, 2026 

Gross Loans 

5,26, 750.40 
15,136.84 
IS,242,88 

S,57,130.1? 

Expected credit 
loss allowance 

10,715.35 

3,965.46 
11 ,683.79 

26,364.60 

As 01 March 31 , 2025 

Gross Loans 

3, 74,258.81 
11,641.74 

Expected 
credit loss 
allowance 

8,405 .76 
2,269_06 

5,584.77 

16.259.S9 
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Analysis of changes in the gross carrying amount and corresponding ECL allowances in relation to loans: 

Particulars 
As at March 31 , 2026 

Stu~c I St:t~c:? s,.~c 3 Total 
Gross Loans- Opening balance 3,74,258.81 11,641.74 7,397.03 3,93,297.58 

New assets originated (Ilet of 1epayments, 
write off and derecognisition) 4,68,814 51 10,439 37 9,967 32 4,89,221,20 
(refer note 30) 

Movement between stages: 
Trans fer from Stage 1 (16,834 21) 7,496 63 9,337 58 
Transfer from Stage 2 9445 (505 86) 411.41 
Transfer from Stage 3 I 86 I 48 (3 34) 

Opening assets repaid, written off and 
derecognised (refer note 30) 

(2,99,585,02) l I 3,936 52) I 11,867 12) (3,25,388.66) 

Gross Loans- Closing balance 5.26,750.40 15.136.84 15.241.88 5,57,130.11 

Particulars As at March 31, 2026 
Stuec l StuRe 2 S1•2c.l Total 

Impairment loss allowance- Opening 
balance 8,405.76 2,269.06 5,584.77 16,259.59 

New assets originated (net of repayments, 
9,296 13 2,509 41 7,658 63 write off and derecognisition) 19,464.17 

Movement between stages: 
Transfer from Stage I (658 97) 296 29 362 68 
Transfer from Stage 2 27 77 (144 80) 117 03 
Transfer from Stage 3 I 40 I 12 (2 52) 

RemeasW"ement of impairment allowance for 
(6,356 74) (965 62) (2,036 80) ex1stmg assets (9,359.16) 

Impairment loss allowance- Closing 
balance 10,715.35 3,965.46 11,683.79 26,364.60 

Transfer of financial assets 

a) Tran.~fer of financial a.r;set.r; that are not de recognised in their entirety: 

As at March 31 , 2025 

Sta~·c 1 St.11~c2 Stll~cS Total 
1,96,602.14 5,232.73 1,908.70 2,03,743.57 

3,39,111 40 8,846 05 6,200 57 3,54, 158.02 

(7,601 81) 4,742 99 2,858 82 
105 49 (120 99) 15 50 

047 (047) 

( 1,53,958 88) (7,059 04) (3,586 09) (1,64,604.01) 

.l,7U58.81 I J.641.74 7.397.03 3.93.297.58 

As at March 31 , 2025 
SCA~• l SUl~e2 Slll~cJ Total 

4,208.07 1,918.52 1,536.27 7,662.86 

7,25 1.20 1,570.36 4,681 43 13,502.99 

I 192 36) 124 75 67 61 
86 60 (93 86) 7 26 
047 (0 47) 

(2,948 22) (1,250 71) (707 33) (4,906.26) 

8,405.76 2,269.06 5,584.77 16,259.59 

During the year, the Company has entered into securitisation arrangements with various parties. Under such arrangements, the company has transferred a pool of loans, which does not fultil the derecognition 
criteria specified under Ind.AS 109 as the company has concluded that risk and rewards with respect to these assets are not substantially transferred 
The following tables provide a summary of financial assets that have been transferred in such a way that part or a11 of the transferred financial assets do not qualify for derecongition, together Vvith the 
associated liabilities: 

Particulars 

Carrying amount of transferred assets measured at amortised cost 
Carrying amount of associated liabilities 
Fair value of assets 

Fair value of associated liabililies 

b) Transferredfinancwl assets 1/Jat are derccogm.w:d m their entirety: 

Asat 
March 31, 2026 

55,369 68 
64,97246 

55,369 68 

64,972 46 

Asat 
March 31, 2025 

64,032 04 

68,580 33 
64,032 04 

68,580 33 

The Company has transferred certain loans (measured at amortised cost) by way of direct assignment As per the terms of these deals, since substantial risk and rewards related to these assets were transferred 
to the buyer, the assets have been de-recognised from the Company's balance sheet The table below summanses the carrying amount of the derecog.nised financial assets measured at amortised cost and the 
gain on derecognition, per type of asset 

Particulars 

Canying amount of de-recognised financial asset 
Carrying amount of retained assets at amortised cost 
Gain on sale of the de-recognised financial asset 

Financial assets that expose the Company to credit risk* 

Particulars 

(i) Low credit risk - Stage 1 

Cash and cash equivalents 
Bank balances other than cash and cash equivalents 
Loans 
Investments 
Other financial assets 

Total 

(ii) Moderate credit risk - Stage 2 
Loans 

(iii) High credit risk - Stage 3 
Loans 

Asat 
March 31, 2026 

1,07,928 98 
11,662 73 

9,702 41 

As at 
March 31, 2026 

91,352 31 
8,61 I 53 

5,16,035 05 
16,76089 

10.75458 
6,43,514.36 

11,171 39 

3,559 09 

Asat 
March 31 , 2025 

34,417 17 
3,135 83 

2,854 83 

Asal 
March 31, 2025 

41,67800 
6,247 93 

3,65,853 05 

4,785 37 
4, 18,564.35 

9,372 68 

1,812 26 ' 
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• These represent net carrying values of financial assets, after deduction of expected credit losses, 

The Company does not have any significant or material history of credit losses for all the financial assets other than loans. Hence, the credit risk for all the financial assets other than loans has been 
considered to be negligible by the management as at the closing date 

8) Liquidity risk 
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or another financial asset 

The Company's approach to managing liquidity is to ensure as far as possible, that it will have sufficient liquidity to meet its liabil ities when they are due 

Management monitors rolling forecasts of the Company's liquidity position and cash and cash equivalents on the basis of expected cash flows The Company takes into account the liquidity of the market in 
which the entity operates.The management objective is to provide financial resources to meet its business objectives in a timely, cost effective and reliable manner. A balance between continuity of funding 
and flexibility is maintained through the use of bank/Fl borrowings, securitized borrowings, direct assignments, commercial papers and non convertible debentures. 

Maturities of financial liabilities 
The tables below analyse the Company financial liabilities into relevant maturity groupings based on their contractual maturities. 

The amounts disclosed in the table are the contractual undiscounted cash flows. 

March 31, 2026 Less than I year Over I year & 
upto 3 years 

Financial liabilities 
Trade Payables 1,700. 11 
Debt securities• 1,84,337.63 1,64,853,01 
Borrowings (other than Debt securities)* 1,61 . 123.62 35,840,21 
Lease liabilities 172.01 342,51 
Other financial liabilities 16.555. 17 

Total financial liabilities 3.63,888.54 2,0!,035.73 

March 31, 2025 Le,s than I year Over I year & 
upto 3 years 

Financial liabilities 
Trade Payables 1,005.47 
Debt securities* 1,16,032, 19 76,303.87 
Borrowings (other than Debt securities)* 1,28,019 58 39,969.49 
Lease liabilities 62 87 137,29 
Other financial liabilities 4.930.60 

Total financial liabilities 2,50,050. 71 1,16,410.65 
• Includes future interest payments. 

C) Market risk 

Over 3 years & 
upto 5 years 

15,112.10 

337 70 

15,~-19.80 

Over J yea rs & 
upto 5 years 

154.26 

154.26 

Over 5 years 

236.14 

236.14 

Over 5 years 

320 28 

320.28 

Total 

1,700, 11 
3,64,302 ,74 

1,96,963 .83 
1,088.36 

16.555. I 7 
5,80,61 O.Z I 

Total 

1,005 .47 
1,92,336.06 
1,67,989,07 

674.70 
4.930.60 

J,66,935.90 

Market Risk is the risk that the fair value or the future cash flows of a financial instrument will fluctuate because of changes in market factor, Such changes in the values of financial instruments may result 
from changes in the interest rates, credit, liquidity and other market changes, The objective of market risk management is to avoid excessive exposure of our earnings and equity to loss and reduce our 
exposure to the volatility inherent in financial instruments, 
There are broadly three types of market risks: 

(!) Interest rate risk: Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company's main interest risks 
arise from long term borrowings and short term borrowings with variable rates. 

Exposure 
The Company's exposure interest risk arises from term loan facilities availed form banks and other financial institutions at floating interest rates. The Company constantly monitors the credit markets and 
balances its financing strategies to achieve an optimal maturity profile and financing costs. 

Sensitivity 
The table below summarises the impact of increases/decreases of the index on the equity and profit for the year: 

Impact on profit aFter tax 
Particulars 

Interest rates - increase by 1 % 
Interest rates - decrease by l % 

Year ended 
March 31, 2026 

(744.80) 

744.80 

Year ended 
March JI, 2025 

(693.03) 
693 ,03 

(2) Currency risk : Foreign currency risk is the risk that the fair value of future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The operations of the Company are 
carried out mainly in India The Company is currently not having any exposures to foreign exchange transactions. Hence, it is not exposed to the currency risk arising from fluctuation of the foreign currency 
and Indian rupee exchange rates. 

(3) Price risk: Price risk is the risk that the fair value of future cashflows of an investment will fluctuate because of changes in market prices of the instrument. The Company has made investments in quoted 
mutual funds and quoted/unquoted debt securities which are susceptible to market price risk. 

Exposure 
The Company's exposure price risk arises from investments held and classified in the balance sheet at fair value through profit or loss. To manage the price risk arising from investments, the Company 
diversifies its portfolio of assets, 
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Sensitivity 
The table below summarises the impact of increases/decreases of the index on the Company's equity and profit for the year: 

Impact on profit after tax 

Particulars 

Investments measured through fair value through profit or loss 
Net assets value - increase by 1 % 
Net assets value - decrease by I% 

ii) Capital management 
The Company's capital management objectives are 
- to ensure the Company's ability to continue as a going concern 
- to provide an adequate return to shareholders 

As at 
March 31, 2026 

As at 
March 31. 2025 

The key objective of the Company's capital management is to ensure that it maintains a stable capital structure with the focus on total equity, uphold investor: creditor and customer confidence, and ensure 
future development of its business activities. The Company manages its capital structure and makes adjustments to it, in light of changes in economic conditions or its business requirements. 

Management assesses the Company's capital requirements in order to maintain an efficient overall financing structure while avoiding excessive leverage. The Company manages the capital stn.Jcture and 
makes adjustments to it in the light of changes in economic conditions and the risk characteristics of the underlying assets In order to maintain or adjust the capital structure, the Company may adjust the 
amount of dividends paid to shareholders, return on capital to shareholders and issue new shares, 
The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt, The Company's policy is to keep the gearing ratio below 85% which is in line with the applicable 
regulatory requirements. The Company includes within net deb~ borrowings and lease liabilities less cash and cash equivalents, excluding discontinued operations, 
No changes were made in the objectives, policies or processes for managing capital during the year ended March 31, 2026 and March 31 , 2025. 

The capital structure was as follows: 

Particulars 
Borrowings and lease liabilities 

Less: Cash & cash equivalent 

Net debt-A 

Equity share capital 
Other equity 

Total equity- B 

Capital & Net debt - C=(A+B) 

Gearing ratio- (A/C) 

/This space has been intentionally left blank/ 

As at 
March 31, 2026 

4,89,257.78 
(91,352.31) 

3,97,905.47 

1,316,02 
1,51,460.74 
1,52,776,76 

5,50,682.23 

72.26 

Asal 
March 31, 2025 

3,20,822.20 
r 4 t ,61s.00J 

2, 79, J 44,20 

1,197,35 
1,04, 163.40 
1,05,360,75 

3,84,504,95 

72.60 
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44. Maturity analysis of assets and liabilities 

The table below shows the maturity analvsis of assets and liabilities accordin!l to when thev are expected to be recovered or settled· 

As at March 31, 2026 

Particulars 
Within 12 months Arter 12 months Total Within 12 months 

:As eu 
Financial asscu 

Cash and c1t~h eq uivalents 91,352.3 I - 91,352.31 41,678.00 

Bank balances other than cash and cash equivalents 4,272 84 4,338.69 8,611.53 535.09 
Li:>ans 4,04,658.53 1,26, I 06. 99 5,30, 765.52 2,62,291.00 
lnvcstmem 2,264.37 14,496.52 16,760.89 . 
Other financial assets 9,953.26 801.32 10,754.58 4,535.09 

Non-financial assets 
Income tax assets (net) 58. 11 58.11 -
Deferred tax asset (net) - 1,940.97 1,940.97 -
Property, plant and equipment - II 1.34 111.34 -
Right of use asset 750.33 750.33 -
Other non-financial assets 509.41 7.07 516.48 1.005.14 

Total 5,13,010.72 1.48.611.34 6,61,622.06 3,10,044.32 

Liabilities 
Financial liabilities 

Trade payables -
(i) total outstanding dues of micro enterprises and 60.17 - 60.17 38. 19 
small enterprises 

( ii) total outstanding dues of creditors other than micro 1,639 94 1,639.94 967.28 
enterprises and small enterprises 

Debt securities 1,49,426.57 1,58,222. 13 3,07,648. 70 98,187.40 
Borrowings (other than debt securities) 1,46,880.76 33,989.29 1,80,870.05 1,14,645.17 
Lease liabilities 89.85 649. 18 739.03 17.29 
Other financial liabilities 16,555.17 - 16,555.17 4,930.60 

Non financial liabilities 
Current tax liabilities (net) - . 261.99 
Provisions• 199,60 398.90 598.50 73.34 
Other non financial liabilities 733.74 - 733.74 921.11 

Total 3,15,585.80 1,93,259.S0 5,08,845.30 2,20,042.37 

As at March 31, 2025 

After 12 months Total 

- 41,678.00 
5,712.84 6,247.93 

1,14,746.99 3, 77,037.99 

- . 
250.28 4,785.37 

- . 
2,290.77 2,290.77 

58.62 58.62 
404.42 404.42 

3.47 1,008.61 
1,23,467.39 4,33,51 1. 71 

- 38.19 

- 967.28 

70,499.73 I ,68,687. I 3 
37,097.29 1,51,742.46 

375,32 392.61 

- 4,930.60 

. 261.99 
136.25 209.59 

- 921.11 
1,08,108.59 3,28,150.96 

• The entire amount of the provision of compensated absences is presented within the next 12 months, since the Company does not have an unconditional right to defer settlement for any of 
these obligations. However, based on past experience, the Company does not expect all employees to avail the full amount of accrued leave or require payment for such leave within the next 
12 months. 

(This apace has been intentionally left blank) 
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Reserve Bank of India (Non-Banking Financial Companies - Financial Statements: Presentation and Disclosures) Directions, 2025 (as amended from time to time), Reserve Bank of India (Non-Banking 
Financial Companies - Securitisation Transactions) Directions, 2025 (as amended from time to time) and Reserve Bank of India (Non-Banking Financial Companies - Transfer and Distribution of 
Credit Risk) Directions, 2025 (as amended from time to time) 

45 Schedule to the Balance Sheet of an NBFC 

Particulars 

Liabilities side 

Loans and advances availed by the non-banking financial company inclusive of interest accrued thereon but not paid: 
a) Debentures 

Secured 

Unsecured 

(other than falling within the meaning of public deposits) 

b) Deferred credits 

c) Term loans* 

d) Inter-corporate loans and borrowings 

e) Commercial paper 

f) Public deposits 

g) Other loans 

*Includes liabilities against securilized assets 

Assets side 

2 Breakup ofloans and advances including bills receivables (including interest accrued) 
a) Secured 

b) Unsecured 

3 Breakup of leased assets and stock on hire and other assets counting- towards AFC activities 
Lease assets including lease rentals under sundry debtors 

a) Financial lease 

b) Operating lease 

ii Stock on hire including hire charges under sundry debtors 

a) Assets on hire 

b) Repossessed assets 

4 Breakup of investments 

Current investments 

Quoted 
Units of mutual funds 

11 Government Securilies 

iii Debentures and Bonds 

Long term investments 

Quoted 
Government Securities 

5 Borrower group - wise classification or assets financed 

As al March 31, 2026 

Category 

Related parties 

a) Subsidiaries 

b) Companies in the same group 

c) Other related parties 

2 Other than related parties 

Total 

As at March 31, 2025 

Category 

1 Related parties 

a) Subsidiaries 

b) Companies in the same group 

c) Other related parties 

2 Other than related parties 

Total 

Asal 
March 31, 2026 

Outstanding Overdue 

3,02,019 71 

1,80,870 05 

5,628 99 

Secured 

Secured 

As at 
March 31, 2025 

Outstanding 

1,65,279 96 

1,51,742 46 

3,407 17 

Asat 
March 31, 2026 

Amount 
Outstanding 

5,57,130,12 

2,260 73 

3 64 

14,496.52 

Amount net or provi!i io.ns 

Um1ecured 

5,30,765 52 

5,30, 765.52 

Amount net of provisions 

Unsecured 

3,77,037,99 

3,77,037.99 

Overdue 

Asat 
March 31, 2025 

Amount 
Outs~nding 

3,93,297 58 

Total 

5,30, 765 52 

5,30, 765.52 

Total 

3,77,037 99 

3,77,037.99 
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6 Investor group - wise clHsification or all investments (current and long term) in shares and securities (both quoted and_u_n__,q_uo_t_e_d)'-: ___________________ _____ _ 

Category 

Related parties 

a) Subsidiaries 

b) Companies in the same group 
c) Other related parties 

2 Other than related parties 

Total 

7 Other information 

Particulars 

Gross non-performing assets 

a) Related parties 

b) Other than related parties 

ii Net non-performing assets 

a) Related parties 

b) Other than related parties 

iii Assets acquired in satisfaction of debt 

[I'his space has been intenlionally left blank/ 

As at March 31,2026 As at March 31, 2025 

Markel value/ 
break up or fair 
value or NAY 

16,293 39 

16,293.39 

Book value 
(Net or 

provlJion> 

16,760 89 

16,760.89 

Markel value/ 
break up or fair 
value or NAY 

As at 
March 31,2026 

15,242 88 

3,559 09 

Book value 
(Net of 

provb ion) 

Asat 
March 31, 2025 

7,397 03 

1,812 26 
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~6 Public disclosure on liquidity risk 

(i) Funding concentration based on significant counterparty (borrowings) 

Particulars 

Number of Significant Counterparties 
Amount 

% of total deposits 

% of total liabilities 

Note: 

Asat 
March 31, 2026 

19 
3,18,715 81 

Nil 

6264% 

Asat 
March 31, 2025 

22 

2,74, I 89 87 

Nil 

83 56% 

I A "Significant counterparty" is defined as a single counLerparty or group of connected or affiliated counterparties accounting in aggregate for more than 1 % of the NBFC-NDSI's. NBFC-Ds total liabilities and 
more than l 0% for other non-deposit taking NBFCs 

2 Total liabilities has been computed as total assets net off total equity 

J Accrued interest and EIR impact on borrowings has not been considered 

(ii) Top 20 large deposits- Not applicable (tv!arch 31 2025: Not applicable) 

(iii) Top 10 outstanding borrowings 

Amount 

% of Total borrowings 

Note: 

I Accrued interest and EIR impact on borrowings has not been considered 

2. Total borrowing has been computed as gross total debt basis extant regulatory ALM guidelines_ 

(iv) Funding Concentration based on significant instrument/product 

Number of the instrument/product 
Non convertible debentures 

Term Loan from banks 

Term Loan from Fis 

Commercial papers 

Liabilities against securitized assets 

Total 

Note: 

Asat 
March 31, 2026 

Amount % or Total liabilities 

3,02,019.71 59.35% 

82,577.05 1623% 

33,320,54 6 55% 

5,628,99 111% 

64,972.46 12 77% 

4,88,518.75 96.01% 

Asat 
March 31, 2026 

2,21,800.00 

45-40% 

Asal 
March 31, 2025 

1,17,859 55 

36 78% 

As at 
March 31, 2025 

Amount % or Total liabilities 

1,65,279.96 50.37% 

39,953 .06 12.18% 

43,209 09 13 17% 

3,407 17 1 04% 

68,580.31 20.90% 

3,20,429.59 97.65% 

A "significant instrument/product" is defined as a single instrument/product of group of similar instruments/products which in aggregate amount to more than 1 % of the NBFC-NDSI's, NBFC-Ds total liabilities and 
more than 10% for other non-deposit taking NBFCs 

Total liabilities has been computed as total assets net off total equity 

(v) Stock Ratios: 

a) Commercial papers as a % or: 

Total Public funds 

Total Liabilities 
Total Assets 

b) Non-convertible debentures (original maturity or less than one year) as a % or total public fonds, total liabilities and total 
assets 

c) Other short-term liabilities, ir any as a % of: 

Total Public funds 

Total Liabilities 

Total Assets 

(vi) Institutional set-up ror liquidity risk management 

Board or Directors: 

As at Asat 
March 31, 2026 March 31, 2025 

115% 1_06% 

111% 1 04% 

085% 079% 

Nol Nol 

63 45% 6761% 

60 91% 6602% 

46.85% 49.97% 

The Board has the overall responsibility for management of liquidity risk, The Board shall decide the strategy, policies and procedures to manage liquidity risk in accordance with the liquidity risk tolerance/limits 
decided by it 

Risk Management Committee: 
The Risk Management Committee is responsible for evaluating the overall risks faced by the NBFC including liquidity risk. 

Asset-Liability Management Committee (ALCO): 
The ALCO ensures adherence to the risk tolerance/limits set by the Board as well as implements the liquidity risk management strategy of the NBFC 

47 No penalties were imposed by RBI and other regulators during the year ended March 31, 2026 and March 31, 2025. 

48 The Company has not withdrawn any amount from any reserves during the year ended March 31, 2026 and March J 1, 2025. 
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Whizdm Finance Private Limited 

Notes forming part or the Financial Statements for the year ended March 3 I, 2026 
(All amounts inf lakhs unless otherwise stated) 

-16 Public disclosure on liquidity risk 

(i) Funding concentration based on significant counterparty (borrowings) 

Particulars 

Number of Significant Counterparties 

Amount 

% of total deposits 

% of total liabilities 

Note: 

Asat 
March 31, 2026 

19 
3,18,715 81 

Nil 

6264% 

Asat 
March 31, 2025 

22 
2,74,189 87 

Nil 

83 56% 

I , A "Significant counterparty" is defined as a single counterparty or group of connected or affiliated counterparties accounting in aggregate for more than 1% of the NBFC-NDSr's, NBFC-Ds total liabilities and 
more than 10% for other non-deposit taking NBFCs 

2 Total liabilities has been computed as total assets net off total equity 

3 Accrued interest and EIR impact on borrowings has not been considered 

(ii) Top 20 large deposits- Nol applicable (March 31 2025: Nol applicable) 

(iii) Top 10 outstanding borrowings 

Amount 

% of Total borrowings 

Note: 

I Accrued interest and EIR impact on borrowings has not been considered. 

2. Total borrowing has been computed as gross total debt basis extant regulatory ALM guidelines. 

(iv) Funding Concentration based on significant instrument/product 

Number of the instrument/product 

Non convertible debentures 

Term Loan from banks 

Term Loan from Fis 

Commercial papers 

Liabilities against securitized assets 

Total 

Nole: 

Asat 
March 31. 2026 

Amount % of Total liabilities 

3,02,019 71 5935% 

82,577.05 1623% 

33,320.54 6 55% 

5,628 99 111% 

64,972_46 12 77% 

4,88,518, 75 96.01% 

Asal 
March 31, 2026 

2,21,800 00 

4540% 

Asat 
March 31, 2025 

1,17,859 55 

3678% 

Asat 
March 3 I, 2025 

Amount 

1,65,279 96 

39,953.06 

43,209 09 

3,407. 17 

68,580 31 

3,20,429.59 

% of Total liabilities 

5037% 

1218% 

13 17% 

104% 

2090% 

97.65% 

A "significant instrument/product" is defined as a single instrument/product of group of similar instruments/products which in aggregate amount to more than I% of the NBFC-NDSI's, NBFC-Ds total liabililies and 
more than 10% for other non-deposit taking NBFCs 

Total liabilities has been computed as total assets net off total equity. 

(v) Stock Ratios: 

a) Commercial papers as a% or: 

Total Public funds 

Total Liabilities 

Total Assets 

b) Non-convertible debentures (original maturity of less than one year) as a% or total public runds, total liabilities and total 
assets 

c) Other short-term liabilities, if any as a % or: 

Total Public funds 

Total Liabilities 

Total Assets 

(vi) Institutional set-up for liquidity risk management 

Board of Directors: 

Asal Asat 
March 31, 2026 March 31, 2025 

1 15% I 06% 
1. 11% 1.04% 
0_85% 079% 

Nil NII 

63 45% 6761% 
60_9I% 66.02% 
46_85% 49_97% 

The Board has the overall responsibility for management of liquidity risk The Board shall decide the strategy, policies and procedures to manage liquidity risk in accordance with the liquidity risk tolerance/limits 
decided by it 

Risk Management Committee: 

The Risk Management Committee is responsible for evaluating the overall risks faced by the NBFC including liquidity risk , 

Asset-Liability Management Committee (ALCO): 
The ALCO ensures adherence to the risk tolerance/limits set by the Board as well as implements the liquidity risk management strategy of the NBFC 

47 No penalties were imposed by RBI and other regulators during the year ended March 31, 2026 and March 31, 2025. 

48 The Company has not withdrawn any amount from any reserves during the year ended March 31, 2026 and March 31, 2025. 
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Whizdm Finance Private Limited 

Notes forming part of the Financial Statements for the year ended March 31, 2026 

(All amounts in t lakhs unless otherwise stated) 

49 Asset Liability Management Maturity pattern of certain items of assets and liabilities:-

As at March 31, 2026 
Particulars Upto 7 days Over 08 days Over 15 days Over I month upto 

upto 14 days upto I months 2 months 

Liabilities 

Borrowings 5,773.82 444.39 19,270.08 30,827.10 

Assets 

Loans 53,656.75 478.81 341.71 48,207.57 

Investments 3.64 79.65 130.55 

As at March 31, 2025 
Particulars Upto 7 days Over 08 days Over 15 days Over I month upto 

upto 15 days upto I months 2 months 

Liabilities 

Borrowings 1,584.30 1,391.51 29,638.15 27,362.99 

Assets 

Loans 37,386.85 424.53 284.58 33,460.02 

Note: 

Over 2 months 
upto 3 months 

28,960.75 

44,189.89 

124.12 

Over 2 months 
upto 3 months 

24,304.90 

29.598.12 

i) The Company does not have deposits, foreign currency assets and liabilities as at March 31, 2026 and March 31, 2025. 

ii) The Company does not have investments as at March 31, 2025. 

Over 3 months & 
upto 6 months 

93,622.25 

1,10,817.14 

10.29 

Over 3 months & 
upto 6 months 

52,997.74 

70,280.00 

[This space has been intentionally left blank} 

Over 6 months & Over I year & Over 3 years & Over 5 years Total 
upto I year upto 3 years upto 5 years 

1, 17,408.94 1,78,217.58 13,993.84 4,88,518.75 

1,46,966.67 1,20,448.82 5,658.16 5,30,765.52 

1,916.12 14,496.52 16,760.89 

Over 6 months & Over I year & Over 3 years & Over 5 years Total 
upto I year upto 3 years upto 5 years 

75,552.98 1,07,597.02 3,20,429.59 

90.856.91 1.06.284. 94 8.462.04 3,77,037.99 



Whizdm Finance Private Limited 
Notes forming part of the Financial Statements for the year ended March 31, 2026 
(All amounts in f lakhs unless otherwise stated) 

50 Disclosure on Restructured Accounts 

Restructured accounts as on April 01, 2025 
No of borrowers 

Amount outstanding 

Provision thereon 

Fresh restructuring during the year 

No of borrowers 

Amount restructured 

Provision thereon 

Upgradations to restructured standard category during the year 

No of borrowers 

Amount restructured 

Provision thereon 

Rcstr11cwrcd sumdard advances which cease 10 a11rnc1 higher provisioning n11d / or additional ri~k weight al the end of the FY and hence need not 
be shown !IS restructured siandunl advances at the beginning of the next FY 

No of borrowers 

Amount restructured 

Provision thereon 

Down gradation of restructured accounts during the ye!!{ 

No of borrowers 

Amount restructured 

Provision thereon 

Write-o!Ts ofrestructured accounts during the FY 

No of borrowers 

Amount restructured 

Provision thereon 

Restructured accounts as on March 31. 2026 
No of accounts 

Amount outstanding 

Provision thereon 

I -.._ f ,A, 
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Whizdm Finance Private Limited 
Notes forming part of the Financial Statements for the year ended March 31, 2026 
(All amounts in f lakhs unless otherwise stated) 

Restructured accounts as on April 01, 2024 
No of borrowers 
Amount outstanding 
Provision thereon 
Fresh restructuring during the year 
No of borrowers 
Amount restructured 
Provision thereon 
Upgradations to restructured standard category during the year 
No of borrowers 
Amount restructured 
Provision thereon 
R~-slructun::d srnnd~rd advance$ which cease Ill 11Uract higher provisioning and / or additional risk weight at the end or the FY and hence need not 
be shown us restructured standard advances ;n the beginning of the ncxl FY 
No of borrowers 
Amount restructured 
Provision thereon 
Downgradation of restructured accounts during the year 
No of borrowers 
Amount restructured 
Provision thereon 
Write-offs of restructured accounts during the FY 
No of borrowers 
Amount restructured 
Provision thereon 
Restructured accounts as on March 31, 2025 
No of accounts 
Amount outstanding 
Provision thereon 

Note: 

.Standard Sub Standard 

0.03 
0.03 

Doubtful Loss Total 

I 
0.03 
0.03 

1. The Company has not implemented any resolution plan during the financial year ended March 31, 2026 and March 31, 2025 under 'Prudential Framework for Resolution of Stressed Assets' issued vide the Reserve Bank of India (Non-Banking Financial 
Companies- Resolution of Stressed Assets) Directions, 2025 

2. No advances has been restructured under CDR mechanisim or under SME debt restructuring mechanism during the financial year ended March 31, 2026 and March 31, 2025. 
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Whizdm Finance Private Limited 
Notes forming part of the Financial Statements for the year ended March 31, 2026 
(All amounts inf lakhs unless otherwise stated) 
51 Exposure 
a) Exposure to real estate sector: Nil (March 31 , 2025: Nil) 

b) Exposure to capital market: Nil (March 31, 2025 : Nil) 

c) Sectoral exposure: 

Sectors 

l. Agriculture and Allied Activities 
2. Industry (2.1 to 2.2) 
2. 1 MSME 

2 2 Others 

3. Services (3.1 to 3.7) 
3 I Retail Trade 

3 2 Wholesale Trade (Other than food procurement) 

3.3 Transport operators 

3 4 Professional services 

3 5 Computer software 

3.6 Tourism, hotel and restaurants 

3 7 Other services 

Of 3. Services: 
3.a MSME 

3 b Others 

4. Personal Loans (4.1 to 4.2) 
4 I Consumer Durables 

4.2 Other Personal loans 

5. Others 

d) Intra-group exposures: Nil (March 31, 2025 : Nil) 

e) Unhedged foreign currency exposure: Nil (March 31 , 2025: Nil) 

As at March 31, 2026 

Total Exposure Gross NPAs Percentage of 
(includes on Gross NPAs to 

balance sheet and total exposure 
off-balance sheet in that sector 

exposure) 

9,321.94 261.56 2.81% 

818.97 80.67 9.85% 

8,224.27 365 ,68 4.45% 

3,428.44 134,01 3.91% 

3,345.74 95.71 2 86% 

6,387.59 153.50 2.40% 

1,597.51 44,69 2 80% 

3,341.13 78.48 2.35% 

25,156.43 973 ,61 3.87% 

45,023.00 1,242.91 2.76% 

6,458. 11 602.77 9.33% 

217.86 8.13 3 73% 

6,05,771.39 14,079.85 2 32% 

[This space has been intentionally left blank} 

As at March 31, 2025 
Total Exposure Gross NPAs Percentage of 

(includes on Gross NPAs to 
balance sheet and total exposure 
off-balance sheet in that sector 

exposure) 

993.84 4 1.94 4.22% 

620.59 43.83 7.06% 

12,191.12 748.09 6.14% 

2,909 46 178.37 6,13% 

29,047 .65 903.52 3.11% 

20, 15 I .44 619 89 3,08% 

23,996 78 1,210.1 0 5.04% 

4,853.70 261.78 5.39% 

3,77,875 51 5,820.08 1.54% 



Whizdm Finance Private Limited 
Notes forming part or the Financial Statements for the year ended March 31, 2026 
(All amounts inf lakhs unless otherwise stated) 

52 Related party disclosures: 

Related party Transactions 
Related Party 

Sourcing and service fees incurred 

Guarantee fees incurred 

Proceeds from issue of shares 

Reimbursement of expense received 

Reimbursement of share based payments paid 

Silting fees and remuneration 

Salaries 

Employee share-based payment 

Maximum Outstanding 
- Rtla ted Party 

lllte!iimii!sr--------
Borrowings 

Deposits 

Placement of deposits 

Advances 

Investments 

Note: 

I . Others includes transactions with fellow subsidiary. 

Parent 

Current year Previous year 

57,686.99 29,198. 11 
1,869 01 946.43 

32,500.07 35,000.06 

2.713.27 2,.324. 14 
470.64 679.34 

Parent 

Current year Previous year 

2 The Company does not have any subsidiary, associate or joint venture in the current year or previous year 

53 Loans to Directors, Senior Officers and Relatives of Directors 

Particulars 

Directors and their relatives 

Entities associated with directors and their relatives 

Senior Officers and their relatives 

Key Management Personnel 

Current year Previous year 

52.53 45.92 
489.31 83.06 
134.92 13 92 

Key Management Personnel 

Current year Previous year 

Relatives of Key 
Management Personnel 

Others' 

Current year Previous year Current year Previous year 

2 1.00 11 .75 

Reta lives or Key 
Management Personnel 

Current year Previous year Current year 

Others 

Previous year 

{This space has been intentionally left blank] 

Total 

Current year Previous year 

57,707.99 29,209.86 
1.869.01 946.43 

32,500.07 35,000.06 
2,713.27 2,324. 14 

470.64 679.34 
52.53 45.92 

489.31 83.06 
134.92 • 13.92 

Total 

Current year Previous year 

Current Year Previous Year 



Whizdm Finance Private Limited 
Notes forming part of the Financial Statements for the year ended March 31, 2026 
(All amounts inf lakhs unless otherwise stated) 

54 Disclosure as per Reserve Bank of India (Non-Banking Financial Companies - Securitisation Transactions) Directions, 2025 

Particulars 

No ofSPE's holding assets for securitisation transactions originated by the originator (only the SPV's 
relating to outstanding securitization exposures to be reported here) 

Total amount of securitised assets as per books of SPEs 

Total amount of exposures retained by the originator to comply with MRR as on the date of balance sheet 
a) Off-Balance sheet exposures 
First Loss 
Others 
b) On-Balance sheet exposures 
First Loss- Cash collateral 
Others* 
Amount of exposures to securitisation transactions other than MRR 
a) Off-Balance sheet exposures 
i) Exposure to own securitisations 
First Loss 
Others 
ii) Exposure to third party securitisations 
First Loss 
Others 

b) On-balance sheet exposures 

i) Exposure to own securitisations 

First Loss 

Others 

ii) Exposure to third party securitisations 

First Loss 

Others 
Sale consideration received for the securitised assets and gain/loss on sale on account of securitisation 
Form and quantum (outstanding value) of services provided by way of, liquidity support, post-securitisation 
asset servicing, etc. 

Performance of facility provided, Please provide seperately for each facility viz. Credit enhancement, 
liquidity support, servicing agent etc. Mention percent in bracket as of total value of facility provided. 

Liquidity support in the form of I ien marked FD : 
(a) Amount paid 
(b) Repayment received 
( c) Outstanding amount 
Credit enhancement in the form of investment in equity tranche and overcollateral: 
(a) Amount paid 
( b) Repayment received 
( c) Outstanding amount 

Average default rate of portfolios observed in the past, Please provide breakup seperately for each asset 
class i.e RMBS, Vehicle loans etc•• 

Amount and number of additional/top up loan given on same underlying asset. Please provide breakup 
seperately for each asset class i.e RMBS, Vehicle loans etc 
Investor complaints (a) Directly/ Indirectly received and; (b) Complaints outstanding 

As at 
March 31, 2026 

32 

99,167.67 

7,761.31 
23,660.04 

1,11,276 06 
Liquidity support in the 
form of lien marked 
FD:~ 7,76 1.31 

4,950.63 
2,884 66 
7,761.31 

16,150.92 
6,414.37 

23,660.04 

3.28% 

Nil 

Nil 

* Includes Over Collateral oH 16,319.62 lakh (March 31, 2025: t 10,799.34 lakh), and Equity Tranche oH 7,340.42 lakh (March 31, 2025: 

•• Calculated as a percentage of stage 3 securitised loans to total securitised loans 

t 3,489.65 lakh) 

55 Detail of transfer through assignment in respect of loans not in default: 

Particulars 

Number ofloans 
Aggregate amount 
Sale consideration 
Number of transactions 
Weighted average remaining maturity (in months) 
Weighted average holding period after origination (in months) 
Retention of beneficial economic interest 
Coverage of Tangible Security Coverage 
Rating wise distribution of rated loans 

Note: The Company has not acquired any loans not in default during the year ended March 31, 2026 and March 31, 2025. 

Year ended 
March 31, 2026 

6,38,650 
2,03,592.16 
1,83,783 83 

38 
13.01 
5.15 

19,833.94 
NA 

Unrated 

As at 
March 31, 2025 

25 

85,364.19 

5,695.34 
14,288.99 

94,182.67 
Liquidity support in the 
form oflien marked 
FD :t 5,695,34 

5,549.14 

5,695.34 

13,923 49 

14,288.99 

0.88% 

Year ended 
March 31, 2025 

Nil 

Nil 

1,80,361 
78,600,06 

72,732.33 
15 

17.16 
6.84 

5,867.73 

NA 
Unrated 

Note: The Company has not replaced any loans transferred to transferee(s) or paid damages arising out of any representation or warranty during the year ended March 31, 2026 and March 
31 , 2025. 



Whizdm Finance Private Limited 
Notes forming part of the Financial Statements for the year ended March 31, 2026 
(All amounts in f lakhs unless otherwise stated) 

56 Details of stressed financial asset purchased/ sold: 
a) Details of stressed loans (NPA) transferred during the year ended March 31, 2026 

Pa rticu la rs 

Number of loans 
Aggregate principal outstanding of loans transferred 
Weighted average residual tenor of the loans transferred 
Net book value of loans transferred (at the time of transfer) 
Aggregate consideration 
Additional consideration realized in respect of accounts transferred in earlier years 

Details of stressed loans (NPA) transferred during the year ended March 31, 2025 

Particulars 

Number of loans 
Aggregate principal outstanding of loans transferred 
Weighted average residual tenor of the loans transferred 
Net book value ofloans transferred (at the time of transfer) 
Aggregate consideration 
Additional consideration realized in respect of accounts transferred in earlier years 

b) The company has not acquired any stressed loans during the year ended March 31, 2026 and March 31, 2025 

{This space has been intentionally left blank/ 

To Asset 
Reconstruction 

Companies 

80,842 
12,174.88 

0.27 

608.74 

To Asset 
Reconstruction 

Companie5 

To permitted 
transferees 

78,912 
9,322.87 

0 07 

466.14 

To permitted 
transferees 

1,40,054 
24,374.75 

0.53 
2,641.05 
2,072.00 



Whizdm Finance Private Limited 

Notes forming pa11 of the Financial Statements for the year ended March 31, 2026 

(All amounts in t lakhs unless otherwise stated) 

57 Summary information on complaints received by the NBFCs from customers and from the Offices of Ombudsman 

Particulars 

Complaints received by the NBFC from its customers 

Number of complaints pending at begin ning of the year 

Number of co mplaints received during the , ·ear ' 

Number of co mplaints disposed dunng the Year 

3 I Of\\'hich . number of complaints rejected by the NBFC 

Number of complaints pending at the end of the year 

Maintainable complaints received by the NBFC from Office of Ombudsman 2 

Number of maintainable complaints received by the NBFC from Office of Ombudsman 

5.1 Of 5. number of complaints resolved in farnur of the NBFC by Office of Ombudsman 

5.2 Of 5. number of complaints resolved through conciliation/mediation/advisories issued by Office of Ombudsman 

5.3 Of 5. number of complaints resolved after passing of Awards by Office of Ombudsman against the NBFC 

Number of Awards unimplemented within the stipulated time (other than those appealed) 

I Includes complaints received by NBFC from the office of Ombudsman 

Year ended 
March 31, 2026 

17 

1.383 

1.359 

580 
41 

182 

154 

28 

Year ended 
March 31, 2025 

1.2 15 

1. 199 

359 

17 

66 

62 

2. Maintainable complaints refer to complaints on the grounds specifically mentioned in Integrated Ombudsman Scheme. 2021 (Previously "The Ombudsman Scheme for Non­
Banking Financial Companies. 20 18") and covered within the ambit of the Scheme. 

Top five grounds of complaints received by the NBFCs from customers 

Grounds of complaints, (i .e. complaints relating to) 

Credit Bureau related matters 

Collection Practices• 

Promise to Pay 

Loan Enquiry (Credit Bureau Enquiry) 

NACH/Bank Charges 

Grounds of complaints, (i.e. complaints relating to) 

Credit Bureau related matters 

Promise to Pay 

Loan Enquiry (Credit Bureau Enquiry) 

Collection Related 

Settlement Request 

• During the year Collection Related were renamed as Collection Practices 

Year ended March 31, 2026 
Number of Number of 

complaints complaints 

pending at received 
the beginning during the 

of the year year 

425 

355 

339 
45 

38 

Year ended March 31, 2025 

% increase in the 
number of 

complaints 
received over the 

previous year 

-25% 
570% 

7°/41 
-74% 

533% 

Number of 
complaints pending 

at the end of the year 

15 

15 

0 

Number of 
complaints 
pending at 

Number of % increase in the Number of 
complaints number of complaints pending 

received complaints at the end of the year 
the beginning during the received over the 

of the year year previous year 

565 664% 
318 108% 
171 100% 
53 100% 
25 67% 

/ T/1/S <pace has heen mten11onally left hlank/ 

Of 5, number of 
complaints pending 

beyond 30 days 

Of 5, number of 
complaints pending 

beyond 30 days 



Whizdm Finance Private Limited 
Notes forming part of the Financial Statements for the year ended March 31, 2026 
(All amounts inf lakhs unless otherwise stated) 

58. Asset Classification as per RBI norms 
As at March 31, 2026 

Asset Gross Loss Allowances Net Carrying Provisions Difference between 
classification as Carrying (Provisions) as Amount required as Ind AS 109 

Asset Classification as per RBI norms per Ind AS 109 Amount as per required under Ind per IRACP provisions and 
lndAS AS 109 norms* IRACP norms 

(1) (2) (3) (4) (5) (6) (7) 
Performing Assets 

Standard Stage I 5,26, 750.40 10,715.35 5, 16,035.05 2,107.00 8,608.35 
Stage 2 15,136.84 3,965.46 11,171.39 60.55 3,904.91 

Non-Performing Assets (NPA) 
Substandard Stage 3 15,242.88 11,683.79 3,559.09 1,524.29 10,159.50 

Doubtful - up to I year Stage 3 
I to 3 years Stage 3 
More than 3 years Stage 3 
Subtotal for doubtful 

Loss Stage 3 
Subtotal for NPA 
Other items uch as guarantees, loan commitments. etc. 
which are in the scope of .Ind AS 109 but not covered stage 1 

under current Income Recognition, Asset Classi fication stage 2 

and Provisioning (IRACP) nonns Stage 3 
Subtotal 

Stage 1 5,26,750.40 10,715.35 5,16,035.05 2,107.00 8,608.35 

Total Stage 2 15,136.84 3,965.46 11,171.39 60.55 3,904.91 
Staee 3 15,242.88 11,683.79 3,559.09 1,524.29 10,159.50 
Total 5,57,130.12 26,364.60 5,30,765.52 3,691.84 22,672.76 

As at March 31, 2025 
Asset Gross Loss Allowances Net Carrying Provisions Difference between 

Asset Classification as per RBI norms 
classification as Carrying (Provisions) as Amount required as Ind AS 109 
per Ind AS 109 Amount as per required under Ind per IRACP provisions and 

lndAS AS 109 norms* IRACP norms 

(I) (2) (3) (4) (5) (6) (7) 
Performing Assets 

Standard Stage I 3,74,258.81 8,405.76 3,65,853.05 1,497.04 6,908.72 
Stage 2 I 1,641.74 2,269.06 9,372.69 46.57 2,222.49 

Non-Performing Assets (NPA) 
Substandard Stage 3 7,397.03 5,584.77 1,812.26 739.70 4,845.07 

Doubtful - up to I year Stage 3 
I to 3 years Stage 3 
More than 3 years Stage 3 
Subtotal for doubtful 

Loss Stage 3 
Subtotal for NPA 

Other items such as guarantees, loan commitments, etc. Stage I 
which are in the scope oflnd AS I 09 but not covered Stage 2 
under current Income Recognition, Asset Classification 
and Provisioning (IRACP) nonns Stage 3 
Subtotal 

Stage 1 3,74,258.81 8,405.76 3,65,853.05 1,497.04 6,908.72 

Total Stage 2 11,641.74 2,269.06 9,372.69 46.57 2,222.49 
Stage 3 7,397.03 5,584.77 1,812.26 739.70 4,845.07 
Total 3,93,297.58 16,259.59 3,77,038.00 2,283.31 13,976.28 

*Figures under these columns represent provisions determined in accordance with the asset classification and provisioning nonns as stipulated under Master Directions. 

[This space has been intentionally left blank] 



Whizdm Finance Private Limited 
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59 Corporate Governance 
1) Comp_osition of the Board 

Number of Board Meetings 
No. of other Name of Director Director since Capacity DIN Held 

Puneet Agarwal March 27, 2017 Non-Executive 06921984 10 
Director 

Sanjay Aggarwal March 27, 2017 CEO and Whole Time 00931994 10 
Director 

Sandeep Bhandari April 24, 2024 Independent Director 10603330 JO 

Kavita Iyer May 7, 2024 Independent Director 00929509 10 

Sameer Kumar February 23, 2026 Independent Director 10370613 10 
Baisiwala 

2) Details of change in composition of the Board during the current and previous financial year 
Name of Director Capacity 

Sandeep Bhandari 

Kavita Iyer 

Sanjay Aggarwal 

Nagaraj Subrahmanya 

Sameer Kumar Baisiwala 

Independent Director 

Independent Director 

Whole Time Director and Chief Executive Officer 

Non-Executive Director 

Independent Director 

Attended 
Directorships 

4 

IO 

4 

9 

0 

Nature of change 

Appointment 

Appointment 

Change in designation 

Cessation due to death 

Appointment 

2 

4 

0 

I 

I 

[This space has been intentionally left blank] 

Remuneration (Rs.) 
Salary and other 

compensation 

-

299.98 

I0.00 

5.00 

1.53 

Effective date 

April 24, 2024 

May 7, 2024 

April 24, 2024 

March 26, 2026 

February 23, 2026 

Sitting Fee 

-

-

15.00 

20.00 

1.00 

No. of shares held in and 
Commission convertible instruments held in the 

NBFC 

- -

- I Share (As a nomim:e of 
Moneyview Limited formerly known 
as Moneyview Private Limited and 

Whizdm Innovations Private 
Limited) 

- -

. . 

- . 



Whizdm Finance Private Limited 

Noles forming part of the Financial Slalemenls for the year ended March 31, 2026 

(All amounts inf lakhs unless otherwise staled) 

59 Corporate Governance (con I'd): 

3) CommhtMS of the Board and their com ot hinn 

Name of the Commiltee Terms of Reference 
Asset Liability Committee 

Risk Management Committee 

1 Liquidity Risk Management 
2 Decision on desired maturity profile and mix of incremental assets ru,d liabilities 
3 Sale of assets as a source of funding, 
4 Managemenl of liquidity Risk 
5 Overseeing the liquidity positions 
6 Funding & Capital Planning 
7. Forecasting and analysing 'What If scenarios relating to liquidi ty 
8 Preparation of contingency plans 
9 Review and approval of Benchmark Ra1e, if any 
IO Review and approval of new products 

I To review and recommend to the Board a detailed Risk Management Policy which shall include 
•frnrncwork for identification of internal and external risks specifically faced by the Company, in particular including financial , operational. sectoral, information, cyber 
sccuruy risks or any other risk as may be determined by the Committee 
•Mca.swcs for risk mitigation including systems and processes for internal control of identified risks 
:? EnS1Jrc that appropriate methodologies, processes, and systems are in place to monitor, measure, and evaJuate the material risks associated with the Company's 
b1.mntss 
l, Monitor and oversee implementation of the Risk Management Policy and evaluate the adequacy and effectiveness oflhe Company's risk management systems 
4.Rc\11'cw and approve the Company's risk appetite and ensure that the Company operates within the approved risk appetite and tolerance levels 
S.Ensure that the Company' s overall risk exposure remains within prudent limits and is consistent with available capital and regulatory expectations 
6.0 vcrscc the Internal Capital Adequacy Assessment Process (lCAAP), including reviewing and challenging lCAAP methodologies, outcomes, and underlying 
assumptions to ensure they adequately reflect the Company' s inherent ri sks 
a Provide strategic guidance for effective execution of ICAAP and delegate responsibilities to the appropriate internal authorities responsible for carrying out ICAAP­
related activities 
b Review and approve the ICAAP document and ensure etfeclive implementation of the ICAAP Policy through relevant subcommittees and governance structures. 
7.Review liquidity risk measures. assess the Company' s liquidity risk profile, and review all material breaches or incidents impacting the Company's risk profile 
8 Review and recommend the appointment, removal, and terms of remuneration of the Chief Risk Officer 
9 . RCVJC'\V and approve key risk policies and recommend amendments to risk management frameworks where necessary 
IOTMonitor the Company's overall risk profile, assess the effectiveness of risk mitigation measures, and review adherence to risk appetite and tolerance levels 
11 Review significant risk events or incidents, including root-cause analysis and adequacy of corrective actions 
12 Oversee the functioning and effectiveness of the Company's operational and overall risk management functions, ensuring that risk management activities are carried 
out effectively across relevant departments 
13 Recommend changes specifically to the Operational Risk Management Framework (ORMF) to the Board and monitor the functioning of ORM Committee 
14 Oversee the Company's overall risk management strategy and ensure that the risk management framework remains aligned with the Company's strategic objectives 

15.Revicw and oversee matters relating to the Company's credit policy and credit procedures, and monitor the management of credit risk, ensuring alignment with 
approved risk appetite 
16 Oversee the development, validation, and periodic review of risk measurement models used for identifying and assessing risks across the Company 
17 Monitor implementation of customer due diligence frameworks, including the Know Your Customer (KYC) and Anti-Money Laundering (AML) Policy, to the extent 
such oversight is relevant to risk management 
18 Review the Company's credit exposure, including trends in consumer credit exposure, and assess whether such exposures remain within approved limits and risk 
oppc1i10. 
19 Oversee the identification, assessment, and management of data quality risk, ensuring that data supporting risk reporting and decision-making is accurate, reliable, and 
con:n$!:cnl 
20 Review periodic outsourcing assessments of all materiaJ outsourced vendors, including compliance, and associated risks 
2 1.Review IT related risk (inherent and potential) periodically and shall report to Board on an annuaJ basis 
22.Approvc the enterprise-level Key Risk Indicators (KRls) and conduct periodic reviews to ensure their continued relevance and effectiveness 
:?1,Rcvicw the root-cause analysis of customer grievances at least on a half-yearly basis 
24,Undcnakc any other functions as delegated by the Board or as mandated by the Reserve Bank of India from time to time. 

Borrowing & f inance Committee I. To avail financial facilities from financial institution(s) / bank(s) or other entities in form ofu:rm loan(s), guarantee(s) or in any other forms r racilitics"), in connection 
with Company 's business requirement 
2 To apply and avail cash management services with various banks 
3. To assign the receivables in favour of any entity or third party 
4 To consider and approve availing of bank guarantees from various banks 
5 To pledge I hypothecate FD Rs as security towards Letter of Credit in favour of third party(s) 
6 To avail loan and overdraft facilities from various banks 
7 To provide authorisation to officials for entering into inter-corporate loan agreements, to make investments and provide guarantees or security within the limits as 
npproved and delegated by !he shareholders/Board of the Company as per the Act, 
8. To review the list of signatories for purpose of availing loans, keeping fixed deposits, making various investments, guarantees & Inter Corporate Loans & Deposits on 
bcholr of the Company, 
9 To apply and avail corporate credit cards facility from various banks in the name of Company, employees/ officials of the Company. 
I 0. To consider and approve the list of authorized signatories to execute the documents required by various banks for cheque printing facilities 
11 To open and close any required bank accounts and add or delete signatories to bank accounls 
12. To open any required trading and demat accounts with other brokers / sub brokers 
13 To open any other types of accounts with third parties 
14. To amend or change the signatories in relation to items above 
15 To identify the investors and to open & close the issuance of Securities proposed to be issued by the Company 
16 To aJlot debentures of the Company pursuant to issue of debentures, approved by the Board including any transfer/split/consolidation thereof. 
17 To authorize to represent the Company in matters related to issuance of securities. 
18 Delegate specific authority to the Company's officials to execute the borrowing or finance transaction documents, create security etc 
19 To decide the objects of each tranche of Rights Issue, Ratio, issue price and approval of the Letter of Offer 
20, To decide the timing of Rights Issue tranches as approved by the Board i e issue of offer letter, opening and closing of Rights Issue 
21 To allot the equity shares to the allottees, who have subscribed to the Rights Issue or to whom any renunciation of rights entitlement is made pursuant to Rights Issue 
otTcr 
22 To approve transactions proposed to be entered into by the Company through securitization of its loan receivables arising from the pool of identified loans 
23 To approve Ihe issuance of Pass-Through Certificate by sell. transfer and assignment of the receivables of the Company 
2-t To sell, transfer and assign the Receivables to Companies, Trust and to any other eligible entities. 
25. Finalizalion of commercials, valuation, discount rates, and markups above the base bid for each Stressed Loans transaction, 

26 Firmli?'-!11100 of terms, conditions. and related documents, including any modifications or amendments, conceminy the transfer of the tdcn1_;.1fi_.1 - - -...:: 

Loa'ns,tran~• i>n ce p . 
27 D•sch:u-y~-su9 1 other role/functions as may be specifically referred to the Committee by the Board of Direclors from time to time 'l:,'0 r1 t, 



,\ udh Comm,m:c 

Nomination & Remuneration 
Committee 

IT Strategy Committee 

IT Steering Committee 

I Overseeing of the Company's financial reporting process and the disclosure ofils financial information to ensure 1hat the financial statements are correct, sufficient 
and credible 
2. Recommending the appointment, remuneration, terms of appointment and removal of the auditors of the Company, fixing audit fees and also approval of payment for 
any other services 
3 Reviewing and examination of the financial statements and auditors report before submission to the board. focusing primarily on: 
a. Any changes in accounting policies and practices 
b Major accounting entries based on the exercise of judgment by Management 
c Qualification(s) if any, in the draft Audit Report. 
d. Significant matters arising out of Audit 
e Compliance with Accounting Standards 
f. Related party transactions i e transactions of the Company of material nature, with related parties as defined in the prescribed Accounting Standard that may have 
potential conflict with the interest(s) of the Company at large 
4 Reviewing, with the management, Statutory and lnlernal Auditors, the adequacy on internal control system 
5 Reviewing the findings of any internal investigat ions by the internal auditors into matters where there is suspected fraud or irregularity or a failure of internal control 
system of a material nature and reporting the matter to the Board 
6 To consider and approve all Related Party Transactions and any subsequent modification of such transactions 
7 To specify the criteria for granting omnibus approval for Related Party Transactions 
8 Discussion with Statutory Auditors before the audit commences, nature and scope of audit as well as post-audit discussion to ascertain any area of concern. 
9 Reviewing the Company's financial and risk management policies 
1 0. Review, with management, and monitor the auditor's independence and performance, and effectiveness of internal audit process and inspection; 
11 Ensuring that internal audits are aligned with the institution's risk appetite and monitor implementation of Risk Based Internal Audit Policy and Plan 
12 Escalating systemic risks to the Board when necessary 
13 Approval or any subsequent modification of transactions of the Company with related parties~ 
14 Scrutiny ofinter•corporate loans and investments; 
15 Valuation of undertakings or assets of the company, wherever it is necessary; 
16 Evaluation of internal financial controls and risk management systems: 
17 Monitoring the end use of funds raised through public offers and related matters; 
18 Call for the comments of the auditors about internal control systems, the scope of audit, including review of the significant internal audit observations and tracking of 
corrective actions and review of financial statement before their submission to the Board; 

19 Establish a vigil/whistle blower mechanism for directors and employees to report genuine concerns and review the functioning of the vigil/whistle blower mechanism 
20, Review and approval of the Internal Audit Policy and internal audit plan based on risk priority 
21. Reviewing the adequacy of internal audit function, if any, including the structure of the internal audit department, staffing and seniority of the official heading the 
department, reporting structure coverage and frequency of internal audit~ 
22 Discussion with Internal Auditors on Significant Findings and Follow-up on Internal. Statutory, Concurrent Audits, and RBI Inspection Reports; and Review of 
Compliance with Audit and Inspection Observations 
23 Investigate into any matter in relation to the items specified above: 
24, To carry out such activities as prescribed under RBI regulations including review of fraud 
25.To ensure that the Information System Audit of the internal systems and processes is carried put as per the periodicity prescribed in Master Direction on Information 
Technology Governance. Risk, Controls and Assurance Practices dated November 07, 2023 
26 To review and approve any adjustment of the Expected Credit Losses (ECL) model output (i e management overlay) that addresses the procedures and controls for 
assessing and measuring credit risk on all lending exposures, commensurate with the size, complexity and risk profile specific to the Company 
27. On a regular basis, meet separately with the head of internal audit to discuss any matters that the committee or internal audit team believes should be discussed 
privately. 
28 To review the outsourcing arrangement with service providers as per the guidelines issued by RBI 
29. Such other role/functions as may be specifically referred to by the Committee or Board of Directors or as may be required under the Companies Act, 2013, RBI 
Regulations. Board approved Policies of lhe Company, or any other law for the time being in force, 

I. Formulation, Superintendence and administration of Director ' s appointment & remuneration policy; 
2 Formulation, Superintendence and administration of Key Managerial Personnel's appointment and remuneration policy~ 
3 Formulation, Superintendence and administration of Employees remuneration policy~ & review of annual performance evaluation of Senior Management Personnel 
and making suitable recommendations to the Board; 
4 Formulation, Superintendence and administration of Annual Performance Evaluation Policy of the Board; 
5 Oversee the Company's nomination process for the top level management and specifically to identify, screen and review individuals qualified to serve as executive 
directors, non-executive directors and independent directors consistent with the criteria approved by the Board and to recommend for approval by the Board nominees for 
election at the Annual General Meeting of the Company 
6 Superintendence and administration of the Employee Stock Option Schemes of the Company 
7. To carry out such activities as prescribed under RBI regulations 
8 Such other role/functions as may be specifically referred to the Committee by the Board of Directors and / or other committees of Directors of the Company~ 

I Ensure that the Company has put an effective IT strategic planning process in place; 
2, Guide in preparation of IT Strategy and ensure that the IT Strategy aligns with the overall strategy of the Company towards accomplishment of its business objectives: 
3. Satisfy itself that the IT Governance and lnfonnation Security Governance structure fosters accountability, is effective and efficient, has adequate skilled resources, 
well defined objectives and unambiguous responsibilities for each level in the organisation; 
4 Ensure that the Company has put in place processes for assessing and managing IT and cybersecurity risks~ 
5 Ensure that the budgetary allocations for the IT function (including for IT security), cyber security are commensurate with the Company's IT maturity, digital depth. 
threat environment and industry standards and are utilised in a manner intended for meeting the stated objectives; and 
6 Review, at least on annual basis, the adequacy and effectiveness of the Business Continuity Planning and Disaster Recovery Management of the Company 
7 Ensuring proper balance oflT investments for sustaining Company' s growth and becoming aware about exposure towards IT risks and controls. 
8 Such other functions as prescribed by the Board and as pre~cribed under RB[ regulations from time to time, 

L Assist the IT Strategy Committee in strategic 1T planning, oversight of IT performance, and aligning IT activities with business needs; 
2, Oversee the processes put in place for business continuity and disaster recovery; 
3. Ensure implementation of a robust IT architecture meeting statutory and regulatory compliance; and; 
4. Update ITSC and CEO periodically on the activities of IT Steering Committee 

lnfonnation Security Committee I. Development of information/ cyber security policies. implementation of policies, standards and procedures to ensure that all identified risks are managed within the 
RE's risk appetite 

Corporate Social Responsibility 
Cominiucc 

2 Approving and monitoring information security projects and security awareness initiati ves 
3 Reviewing cyber incidents, infonnation systems audit observations. monitoring and mitigation activities; and 
4 Updating ITSC and CEO periodically on the activities of ISC 

l Formulate / make changes from time to time and recommend to the Board for its approval, a CSR Policy which shall indicate the activities to be undertaken by the 
Company in areas or subject, specified in Schedule Vil to the Act; 
2 Recommend the budget or amount of expenditure to be incurred on the CSR activities to be undertaken by the Company; 
3 Monitor the CSR Policy of the Company from time to time; 
4 Institute transparent monitoring mechanism to monitor for implementation of the CSR projects, programs or activities undertaken by the Company; 
5 To engage implementing agencies for carrying out CSR activities of the Company: 
6: for..:nuhu~ ~ d recommend to the Board for its approval, an Annual Action Plan in pursuance of this CSR policy; and 
7 ,\J al,:t- a rct"Ommcndauon to the Board for alteration of Annual Action Plan if required at any time during the financial year based on reaso 1stiTii:a.1.1on. 
8 Ot$C.hwyo s.uCh ocher role/functions as may be specifically referred to the Committee by the Board of Directors in relat ion to CSR P ·~ e_!ec p~ v from time to 

r· \' v 



Committee of Executives for I To oversee the effectiveness of fraud risk management 
Fraud Risk Management 2 As and when a trigger regarding fraud is identified, the CoE shall review such instances The CoE shall have authority to take decision with respect to issuance of the 

Show Cause Notice (SCN) to the Persons, Entities and its Promoters/ whole-time and Executive Directors against whom allegation of fraud is being examined , 
3 The CoE shall examine responses/ submissions made by the Persons/ Entities concerned. The CoE shall have authority to pass a reasoned order to be served on the 
Persons/ Entilies conveying the decision of the Company regarding declaration/ classification of the accounl as fraud or otherwise. 
4 The CoE shall also have authority to delegate powers to any official of the Company for signing of the SCN and/ or the order to be served on the Persons/ Entities 
5 The Committee shall review and monilor cases of frauds, including root cause analysis, and suggest mitigating measures for strengthening the internal controls, risk 
management framework and minimizing the incidence of frauds 
6. The Committee shall also review various initiatives and preventive steps being taken by the Company for fraud risk management It shall be authorized to seek any 
irrelevant information from any official/ department of the Company, with respect to a trigger or suspected/ actual fraud 
7 The Committee shall have authority to approve various actions required to be laken for implementation of this Policy 

Consumer Protection Committee 1 Monitor compliance with the Master Direclion - RB[ (Credit [nformalion Reporting) Directions, 2025, the Fair Practices Code (FPC), and other applicable consumer 
proteclion regulations 
2 Review periodic reports on customer complaints and assess the effectiveness of the grievance redressal mechanism 
3 Approve and review the Customer Grievance RedressaI Policy and related procedures 
4 Oversee the Internal Ombudsman mechanism, including: 
5 Recommending a suilable candidate for appointment as Internal Ombudsman to the Board for approval . 
6 Determining the emoluments, facilities, and benefits of the Internal Ombudsman, which shall remain unchanged during their tenure 
7 Reviewing periodic reports submitted by the [ntemal Ombudsman. 
8_ Reviewing cases where the Company has disagreed with the decision of the Internal Ombudsman, in accordance with RB[ Directions 
9 Ensuring the Internal Ombudsman is an ex-officio member or permanent invitee to the Committee meetings. 
IO Conducting an annual performance review of the Internal Ombudsman / Deputy Internal Ombudsman 
11 Approve the SOP and automated complaints management system for escalation of wholly or partly rejected complaints to the Internal Ombudsman within prescribed 
timelines 
12 Approve the Standard Operating Procedures (SOPs) relating to customer service, grievance redressal, and consumer protection, and review the same periodically 
13 Delegate, as deemed appropriate, any of its powers or functions to employees of the Company for effective implementation of customer service and consumer 
protection measures 
14 Report significant consumer protection matters to the Board and recommend corrective actions 
15 Perform such other functions as may be delegated by the Board from time to time 

Operational Risk Management 
Committee 

I. Identifying, measuring and monitoring of Operational Risks in the Organization 
2. Reviewing and approving Operational Risk and Resilience Policy 

Name of Director 

Pu.nett Agarwal 

Sanjay Aggarwal 

Sandeep Bhandari 

Kavita Iyer 

Note: 

3 Reviewing items presented to the committee and providing guidance on the key issues to ensure effective Operational Risk Management. 
4 Recommending key items to RMC for their information as per the regulatory requirements 

Member of Committee since Capacity Number or meetings of the committee 

Held Attended 

I. Risk Management Committee (RMC)- Since March 21,2022 I, Member I. RMC - 4 Meetings I. RMC - 2 Meetings 
2. Nomination & Remuneration Committee (NRC)- Since May 21,2024 2 Member 2 NRC - 6 Meetings 2. NRC - 5 Meetings 
3. Corporate Social Responsibility Committee (CSR)- Since August 09,2024 3 Member 3 CSR - 2 Meetings 3 CSR - 1 Meeting 
4. Borrowing & Finance Committee (B&F) - Since September 24,2025 4 Member 4 B&F - 34 Meetings 4 B&F - 2 Meetings 
5. IT Strategy Committee (ITSC) - Since March 31,2026 5 Member 5 ITSC - 5 Meetings 5 ITSC - 0 Meeting 
6 , Consumer Protection Committee (CPC) - Since February 04,2025 6 Member 6 CPC - 6 Meetings 6 C PC - 2 Meetings 

I. Asset Liability Committee (ALCO) -Since April 15,2021 I Member I ALCO - 4 Meetings I ALCO - 4 Meetings 
2 Risk Management Commiltee (RMC) - Since March 21,2022 2 Member 2 RMC - 4 Meetings 2 RMC - 4 Meetings 
3 Borrowing & Finance Committee (BFC) - Since August 19,2023 3 Chairman 3 BFC - 34 Meetings 3 BFC - 34 Meetings 
4 Audit Commiltee (AC)- Since May 21,2024 4 Member 4 AC - 6 Meetings 4 AC - 6 Meetings 
5 IT Strategy Committee (ITSC) - Since March 22,2024 5 Member 5 lTSC - 5 Meetings 5 lTSC - 5 Meetings 
6 Information Security Committee (!SC)- Since May 21 2024 6 Member 6 !SC - 6 Meetings 6 ISC - 6 Meetings 
7 Corporate Social Responsibility Committee (CSR) - Since August 09,2024 7 Member 7 CSR - 2 Meetings 7 CSR - 2 Meetings 
8 Committee of Executives for Fraud Risk Management (COE)- Since 8 Chairman 8 CoE- 6 Meetings 8 CoE- 6 Meetings 
September 12,2024 9 Chairman 9 CPC - 6 Meetings 9 CPC- 6 Meetings 
9 Consumer Protection Committee (CPC) - Since February 04,2025 10 Chairman 10 ORMC- 2 Meetings IO ORMC -2 Meetings 
10 Operational Risk Management Committee (ORMC)-Since August 01,2025 

I. Audit Committee (AC)- Since May 21,2024 I Chairman I AC - 6 Meetings I AC - 3 Meeting 
2 Nomination & Remuneration Committee (NRC)- Since May 21,2024 2 Member 2 NRC - 6 Meetings 2 NRC - 3 Meeting 
3 IT Strategy Committee (ITSC) - Since May 21,2024 3 Chairman 3 ITSC - 5 Meetings 3 ITSC - 4 Meetings 

I Audit Committee (AC) - Since May 21,2024 I, Member I AC - 6 Meetings I AC - 5 Meetings 
2 Nomination & Remuneration Committee (NRC) - Since May 21,2024 2 Chairperson 2 NRC - 6 Meetings 2 NRC - 5 Meetings 
3 Corporate Social Responsibility Committee (CSR) - Since August 09,2024 3 Member 3 CSR - 2 Meeting 3 CSR - 2 Meeting 
4 Borrowing & Finance Committee (B&F) - Since March 31,2026 4 Member 4 B&F - 34 Meetings 4 B&F - 0 Meeting 
5. Consumer Protection Committee (CPC)- Since March 31,2026 5, Member 5. CPC - 6 Meetings 5. CPC - 0 Meeting 

I Mr. Saineer Kumar Baisiwala is not a member of any of the Committee of the Board of Directors of the Company. 
2. Due to death Mr. Nagaraj Subrahmanya ceased to be the Director of the Company we f March 26, 2026, hence, he ceased to be the member of the Committees we f. March 26, 2026 

No. of shares 
held in the 

NBFC 

-

I Share (As a 
nominee of 
Moneyview 
Limited, 
formerly known 
as Moneyview 
Private Limited 
and Whizdm 
[nnovations 
Private Limited) 
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59 Corporate Governance (cont'd): 
4) General Body Meetings 

Type of Meeting (AnnuaV Extra-Ordinary) 
Extra-Ordinary General Meeting 

Annual General Meeting 

60 Capital 
Particulars 

i)CRAR(¾) 
ii) Tier I Capital(%) 
iii) Tier II Capital(%) 
iv) Amount of subordinated debt raised as Tier II Capital 
v) Amount raised by issue of perpetual Debt instuments 

61 Investments 
Particulars 

Value of Investments 
(i) Gross Value of Investments 
(a) In India 
(b) Outside India 
(ii) Provisions for Depreciation 
(a) In India 
(b) Outside India 
(iii) Net Value of Investments 
(a) In India 
(b) Outside India 

Movement of provisions held towards depreciation on investments. 
(i) Opening balance 
(ii) Add: Provisions made during the year 
(iii) Less Write-off I write-back of excess 
provisions during the year 

(iv) Closing balance 

62 Provisions and Contingencies 

Date and Place 
June 12, 2025 & 
Registered Office 

September 29, 2025 & 
Registered Office 

Special resolutions passed 
I) Authorisation for borrowing power and creation of 
security 
2) To authorise the raising of funds through issue of non­
convertible debentures aggregating upto INR 
40,00,00,00,000/- (rupees four thousand crores only) on 
a private placement bas is, 

I) Authorisation for borrowing power and creation of 
security 
2) To authorise the raising of funds through issue of non­
convertible debentures aggregating upto INR 
4500,00,00,000 (rupees four thousand and Five Hundred 
crore only) on a private placement basis. 

As at 
March 31, 2026 

24.00% 

24.00% 
0.00% 

As at 
March 31, 2026 

16,760.89 
16,760.89 

16,760.89 
16,760.89 

Asat 
March 31 , 2025 

24.32% 
2432% 

0.00% 

Asal 
March 31, 2025 

Break up of 'Provisions and Contingencies' shown under the head Expenditure in Profit and L_os_s_A_cc_o_u_n_t _______________ _ 

Provision for standard assets 
Provision towards NPA 
Provision made towards income tax 

Other provisions and contingencies (with details) 
Provision for gratuity 
Provision for compensated absences 

63 Concentration of advances, exposures and NPA 
Particulars 

Concentration of advances 
Total Advances to twenty largest borrowers 
Percentage of Advances to twenty largest 
borrowers to Total Advances of the applicable 

Concentration of exposures 

Total exposure to twenty largest borrowers/ customers 
Percentage of exposures to twenty largest 
borrowers/customers to Total exposures of the 
applicable NBFC on ~ITO\\ rs/ customers 

oncen1ra1io,n off PA 
Total Exposur~ 10 1~ llc_co~nl 

' ' ) o l V'l l 

'./ 

Year ended 
March 31, 2026 

4,16700 
6,099 02 
4,697 .19 

284.70 
116.01 

Asat 
March 31, 2026 

Year ended 
March 31. 2025 

4,548.23 
4,048.5 1 
3,689.21 

55.82 
8.79 

Asat 
March 31, 2025 

13086 154.61 
0 02% 0 04% 

130.86 154.6 I 
0 02% 0.04% 



Whizdm Finance Private Limited 
Notes forming part of the Financial Statements for the year ended March 31, 2026 
(All amounts in f lakhs unless otherwise stated) 

64 Movement of NP As 
Particulars 

(i) Net NPAs to Net Advances(%) 
(ii) Movement ofNPAs (Gross) 

Opening balance 
Additions during the year 
Reductions during'the year 
Closing balance 

(iii) Movement of Net NPAs 
Opening balance 
Additions during the year 
Reductions during the year 
Closing balance 

(iv) Movement or provisions for NP As (excluding provisions on standard assets) 
Opening balance 
Provisions made during the year 
Write-off I write-back of excess provisions 
Closing balance 

65 Credit Rating Details 
Type of Instrument 

Non convertible debentures 
Commercial paper 
Bank Loan 

"rt:•, t. ~ ~ . ~ 
... f •\,..., ~ , , 
A: I ,. O~ t-

, 0 l'_n._. 02, tr;,, 

, 

Name of Rating Agency 

India Rating and Research Pvt. Ltd. 
India Rating and Research Pvt. Ltd. 
India Rating and Research Pvt. Ltd. 

[This space has been intentionally left blank} 

As at As at 
March 31, 2026 March 31, 2025 

0.67% 0.48% 

7,397.03 1,908.70 
19,716 31 9,074.89 

(11,870.47) (3 ,586.56) 
15,242.88 7,397.03 

1,812 26 372.43 

11,577.97 4,318 60 
(9,831.14) (2,878.76) 

3,559.09 1,812.28 

5,584.77 1,536.27 

8,138 34 4,756.30 
(2,039.32) (707.80) 

11,683.80 5,584.75 

Asat As at 
March 31, 2026 March 31, 2025 
IND A-/Stable IND BBB+/Stable 

INDAi INDA2 
lND A-/Stable IND BBB+/Stable 



Whizdm Finance Private Limited 

Notes forming part of the Financial Statements for the year ended March 31, 2026 
(All amounts int lakhs unless otherwise stated) 

66 Disclosure on Liquidity Coverage Ratio (LCR) 

A Qualitative Disclosure 
Institutional set-up for liquidity risk management 
Reserve Bank of India (Non-Banking Financial Companies - Financial Statements: Presentation and Disclosures) Directions, 2025 (including amendments from time to time), mandates that all non-deposit taking NBFCs with asset 
size of 5,000 crore and above and all deposit taking NBFCs irrespective of the asset size shall adhere to the guidelines mentioned thereunder while computing the Liquidity Coverage Ratio, with the minimum LCR lo be I 00%. LCR 
aims lo ensure that NBFC's maintains an adequate level of unencumbered high quality liquid assets (HQLAs) that can be converted into cash to meet liquidity needs for a 30 calendar daytime horizon under a s ignificantly severe 
liquidity stress scenario. HQLA maintained by the company comprises of unencumbered bank balances and Govt securities which can be liquidated in times of stress. 
The Company follows the criteria laid down by RBI for calculation of High Quality Liquid Assets (HQLA), gross outflows and inflows within the next 30-day period. HQLA predominantly comprises cash and balance with other 
banks in current account. All significant outflows and inflows determined in accordance with RBI guidelines are included in the prescribed LCR computation template. 

H Qu1tnlita1ive Disclosure* 
Quarter ended Quarter ended Quarter ended 

Particulars 
March 31, 2026 December 31, 202S September 30, 202S 

lligb Quality Liquid Assets 
I. Total High Quality Liquid Assets (HQLA) 

Cash and bank balances 

Government securities 

Cash Outflows 
2. Deposits (for deposit taking companies) 

3. Unsecured wholesale funding 

4. Secured wholesale funding 

5. Additional re_g_uirements, of which 

(i) Outflows related to derivative exposures 
and other collateral requirements 

(ii) Outflows related to loss of funding on debt 
products 

(iii) Credit and liquidity facilities 

6. Other contractual funding obligations 

7. Other contingent funcl_ing obligations 

8. Total Cash Outflows 
Cash Inflows 
9. Secured lcndin£c 
I 0. Inflows from fully__p_erforming exposures 

I I. Other cash inflows 

12. Total Cash Inflows 
13. Total HQLA 
14. Total Net Cash Outflows 
IS. Liq uidity Coverage Ratio(%) · 

Total Unweighted 
Value (average) 

28,370.22 

13,460.29 

14,909.93 

-
833.33 

50,251.22 

-

-

-
8,205.79 

-
59,290.35 

-
67.008.47 
70,373 .28 

1,37,381. 75 

Total Weighted Total Unweighted 
Value (average) Value (average) 

28,370.22 23, 167.14 

13,460.29 10,532.26 

14.909.93 12,634.88 

- -
958 .33 456.52 

57,788.91 43,492. 11 

- -
--

' -. 
. -

9,436.66 7,303 .79 

- -
68,183.90 51,252.44 

. -
50,256.36 63.190.94 

52,779.96 54,922.26 
1,03,036.32 1,18,113.20 

28,370.22 

17.045.98 

166.43% 

Total Weighted Total Unweighted Total Weighted 
Value (average) Value (average) Value (average) 

23 , 167. 14 17,489.93 17.489.93 

10,532.26 12,096.95 12,096.95 

12,634.88 5,392 .98 5,392.98 

- - -
525.00 733.70 843.75 

50,015.93 37,423.91 43.037.49 

- - -
-- I -
. . . 

. - -
8.399.36 6,663.07 7.662.53 

- . -
58,940.29 44,820.67 51,543.77 

- . -
47,393.21 56.994.70 42,746.03 

41,191.70 68.015 .79 51,011.84 
88,584.90 1,25,0 JO.SO 93,757.87 

23,167. 14 17.489.93 

14,735.07 12.885.94 

157.22% 135.73% 

,. . .~. ~(\ce ,-::,/': . 
* As the Company's asslll .. si:l.c.-whs b'~1b~-~ ihc prescribed threshold of t5,000 crore till the quarter ended June 30, 2025, the prescribed LCR disclosure guidelines is not applicab -~ car en ' ™ ~ ch 31 , 2025 and quarter ended June 

30,2025 ~ · J ,27 ~c- lz ~ 
: {j!I-$?.~ E ngalore r 

' , .-(-'.,,\ ' -0 - -
- I ' ' (t )'\• t;-1 ~ 

' --- -~-1,, ,Q'l>.::;:_ . 



Whizdm Finance Private Limited 
Notes forming part of the Financial Statements for the year ended March 31, 2026 
(All amounts in t lakhs unless otherwise stated) 

67 Information on instances of fraud 
Instances of fraud for the year ended March 31, 2026 

Nature of fraud No of cases 

Others 4 
Instances of fraud for the year ended March 31, 2025 

Nature of fraud No of cases 
Others 

68 Details of non-compliance with companies act 

Amount of fraud Recovery Amount Amount provided for 

4,832.25 21 1.34 4,620.91 

Amount of fraud Recovery ,\mounl Amount provided for 
0-20 0.13 0.07 

The Company has not noticed any default in compliance of provisions of Companies Act, 2013 during the financial year ended March 31 , 2026 and March 31, 2025 

69 Details of Breach of covenant 
There was no breach of covenant of the loan availed or debt security issued during the financial year ended March 31 , 2026 and March 31 , 2025. 

70 Divergence in asset classification provisioning 
No divergence in asset classification and provisioning was observed by RBI during the financial year ended March 31, 2026 and March 31, 2025. 

71 Declaration of dividend 
The Company has not declared dividend during the financial year ended March 31 , 2026 and March 31 , 2025. 

72 Pledging of securities 
The Company has not pledged any securities during the financial year ended March 31, 2026 and March 31, 2025. 

73 Issue of Perpetual Debt Instruments 
The Company has not issued any perpetual debt instruments during the financial year ended March 31 , 2026 and March 31 , 2025. 

7 4 Deriva lives 
The Company does not have any exposure to derivatives as at March 31 , 2026 and March 31 , 2025. 

75 Details of financing of parent company products 
The Company has not financed any parent company products during the financial year ended March 31, 2026 and March 31, 2025. 

76 Details of single borrower limit (SGL) / Group borrower limit (GBL) exceeded by applicable NBFC 
The Company has not exceeded single borrower limit/ Group borrower limit during the financial year ended March 31, 2026 and March 31, 2025. 

77 Unsecured Advances 
The company has given unsecured advances amounting to 5,57, 130.12 lakhs as at March 31 , 2026 (March 31, 2025: t 3,93,297 .58 lakh ). Furtherrnore, the Company has not 
given any Loans and Advances against intangible securities as at March 3 l , 2026 and March 31 , 2025 

78 Registration obtained from other financial sector regulators 
The Company is registered with Reserve Bank of India. Besides Reserve Bank oflndia, Company is registered with Ministry of Corporate Affairs "MCA", Finance 
Intelligence Unit "FIU" and CERSAI. 

79 Overseas Assets (for those with Joint Ventures and Subsidiaries abroad) 
The Company does not have overseas assets as at March 31 , 2026 and March 31, 2025. 

80 Off-balance Sheet SPVs sponsored 
The Company has not sponsored any SPVs as at March 31, 2026 and March 31 , 2025. 

81 Loans given against the collateral of gold and silver collateral 
There were no loans given against the collateral of gold or silver during the year ended March 31 , 2026 and March 31,2025. 

82 Project finance loans and advances 
There were no project finance loans and advances granted by the company during the year ended March 31, 2026 and March 31,2025. 

83 Non fund based credit facilities 
There were no non fund based credit facilities granted by the company during the year ended March 31 , 2026 and March 31 ,2025. 

84 Co-Lending Arrangments 

Particulars 
No of co-lending partners 
Weighted average rate of interest charged to customer 
Average processing fees charged to customer 
Sector in which co-lending arrangment was made 
Default loss guarantee, if any 
Perforrnance of co-lending loans• 

-Stage 1 
-Stage 2 
St 3 • / ·,.,, - age CrnJ(.!// } 

Total ;<. \, t'$f) {)? '-, _. 
*Represents company's sha1_e~o-f~c~l: nd1Tig • oaJ sr:i 

~--., ) 

Year ended 
March 31, 2026 

3 
27.23% 

5 32% 
Unsecured retail loans 

Nil 

28,881 78 
201.37 
164.52 

29,247.67 

Year ended 
March 31, 2025 

25.57% 

3.60% 
Unsecured retai I loans 

Nil 

3,261.23 
8.04 
0.00 

3,269_27 



Whizdm Finance Private Limited 
Notes forming part of the Financial Statements for the year ended March 31, 2026 
(All amounts in f lakhs unless otherwise stated) 

85 Currency Options 
The company has not undertaken any transactions in the designated currency options exchanges recognized by SEBI during the year ended March 31, 2026 and 
March 31,2025. 

86 Off-balance sheet exposures and structured products 
The company has not issued any structured products and has no off-balance sheet exposures during the year ended March 3 I, 2026 and March 3 I ,2025, 

87 Currency futures 
The company has not undertaken any transactions in the currency future markets during the year ended March 31, 2026 and March 31,2025. 

88 Credit Default Swaps 
The company has not undertaken any transactions in the credit default swaps during the year ended March 31, 2026 and March 31,2025. 

89 Area of Operation 
The Company operates only in India and the Company does not have any joint ventures or subsidiaries. 

90 Net Profit or Loss for the period, prior period items and changes in accounting policies 
There has been no changes in accounting policies and no prior period items during the year ended March 31, 2026 and March 31,2025. 

91 Other Statutory Information 
(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami 
property under Benami Transactions (Prohibition) Act, 1988 ( 45 of 1988), 

(ii) The Company does not have any material transactions with companies struck off under Section 248 of the Companies Act, 2013 or Section 560 of 
Companies Act, 1956 during the year. 

(iii) The Company does not have any charges or satisfaction which is yet to be registered with Registrar of Companies beyond the statutory year. 
(iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the year. 
(v) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the 
understanding that the Intermediary shall: 

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalfofthe company (Ultimate Beneficiaries) 
or 

(b) provide any guarantee, security or the I ike to or on behalf of the Ultimate Beneficiaries. 
(vi) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether 
recorded in writing or otherwise) that the Company shall: 

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate 
Beneficiaries) or 

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 
(vii) The Company has no such transaction which is recorded in the books of account, that has been surrendered or disclosed as income during the year in the 
tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961 . 

(viii) The Company is not declared as wilful defaulter by any bank or financial institution or government or any government authority. 

92 Previous year's figures have been regrouped or reclassified wherever necessary to confirm with the current year figures . The impact of such reclassification / 
regrouping is not material to the financial statement. 
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