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INDIAL Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
TO,

THE MEMBERS OF ZEO FIN TECHNOLOGY PRIVATE LIMITED
Report on the audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Zeo Fin Technology Private Limited, which
comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss (including Other
Comprehensive income), the Statement of Changes in Equity, the Cash Flow Statement for the year then
ended and notes to the financial statements, including material accounting policy information and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2026, its Profit and Other Comprehensive
Income, changes in equity and its cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act, 2013. Our responsibilities under those Standards are further described in the “Auditor's
Responsibilities for the Audit of the Financial Statements” section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s
Report including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the financial statements and our auditor’s report thereon.
The Director’s report is expected to be made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.
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If, based on the work performed on the other information obtained prior to the date of this auditor’s report,
we conclude that there is a material misstatement of this other information, we are required to report the
matter to those charged with governance and take appropriate action as applicable under the relevant laws
and regulations. We have nothing to report in this regard.

Responsibility of Management and Those Charged with Governance (TCWG) for the Financial
Statements

The Company 's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, including other comprehensive income, changes in
equity and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the audit of the Financial Statement

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepticism throughout the andit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls;
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¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management;

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern;
and

e Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate,

makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial
Statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements
As required by the Compariies (Auditors’ Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub section (11) of section 143 of the Companies Act, 2013. We give in

the Annexure A statements on the matters specified in paragraphs 3 and 4 of the order, to the extent
applicable.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

(c) The Balance Sheet and the Statement of Profit and Loss (including Other Comprehensive income),
the Statement of Changes in Equity and the cash flow statement dealt with by this Report are in

agreement with the books of account.
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(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards

©)

®

(Ind AS) specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

On the basis of the written representations received from the directors as on March 31, 2026 taken
on record by the Board of Directors, none of the directors is disqualified as March 31, 2026 from
being appointed as a director in terms of Section 164 (2) of the Act.

Based on our audit, we report that with effect from June 10, 2025, the Company, being a wholly
owned subsidiary of a public limited company, is deemed to be a public company in accordance
with Section 2(71) of the Companies Act, 2013. Accordingly, the provisions of Section 197 read
with Schedule V of the Act are applicable to the Company for the year ended March 31, 2026.
During the year, no remuneration, sitting fees or other payments to directors have been paid,
provided for, or charged to the Statement of Profit and Loss of the Company. The Director is
remunerated by another group entity, and no part of such remuneration has been borne by or
charged to the Company. Accordingly, no managerial remuneration has been paid by the Company
during the year and reporting under Section 197(16) of the Act is not applicable.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company does not have any pending litigation which would impact the financial position
as at March 31, 2026;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company

iv. (@) The management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(b) The management has represented, that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been received by the Company
from any person or entity, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

@
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(¢) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

v. The Company has not declared or paid any dividend during the year ended March 31, 2026.

vi. Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with. Additionally, the audit trail has been
preserved by the company as per the statutory requirements for record retention.

For V P J & Associates
Chartered Accountants
Registration Number: 0157925

per Vishal Jain
Partner SIS
Membership Number: 235595

Date: May 28 ,2026
Place: Mumbai

UDIN: 262355050 KT LMK YT
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Annexure A: To the Independent Auditor’s Report of even date to the members of Zeo Fin
Technology Private Limited on the Financial Statements for the year ended March 31, 2026.

Report on the matters specified in paragraphs 3 and 4 of the Companies (Auditor’s Report) Order,
2020 (“the Order™).

With reference to the Annexure A referred to in the Independent Auditor’s Report to the members of the
Company on the financial statements for the year ended March 31, 2026, we report the following:

i a).

b)

c)

d)

ii. a)

b)

iii. a)

A) The Company has maintained proper records showing full particulars, including quantitative
details of Property, plant and equipment required under paragraph 3(i)(a), (b) and (c) of the
order.

B) According to the information and explanations provided to us and based on our examination
of the records of the Company, the Company has maintained proper records showing full
particulars of its intangible assets.

The property, plant and equipment have been physically verified by the management during
the year and there is a regular program of verification which, in our opinion, is reasonable
having regard to the size of the Company and nature of its assets.

According to the information and explanations given to us, since no immovable property is
held by the Company, this clause is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued its Property, Plant and
Equipment during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

The Company is in the business of rendering services and, consequently, does not hold any
inventory. Accordingly, reporting under clause 3(ii)(a) of the Order is not applicable to the
Company.

During the year, the Company has not been sanctioned working capital limits in excess of INR
5 crores, in aggregate, from banks and financial institutions on the basis of security of loan
receivables. The Company has filed periodic returns or statements with such banks and
financial institution, which are in agreement with the unaudited books of account.

Reporting under clause 3(iii)(a) of the Order is not applicable to the Company as the Company
has not granted any loans or advances in the nature of loans, provided any guarantees, or given

any security during the year.
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b) In our opinion and according to the information and explanations given to us, the investments

d

iv.

made are, prima facie, not prejudicial to the Company s interest. The terms and conditions of
the grant of all loans and advances in the nature of loans are not prejudicial to the Company’s
interest. The Company has not provided any guarantees and securities. Accordingly, paragraph
3(1ii)(b) is not applicable to that extent.

The Company has not granted any loans or advances in the nature of loans to any company,
firm, Limited Liability Partnership or other party during the year. Accordingly, the
requirements of clause 3(iii)(c) of the Order relating to regularity of repayment of principal
and payment of interest are not applicable to the Company.

According to the information and explanations given to us, the Company has not granted any
loans or advances in the nature of loans during the year. Accordingly, the reporting
requirements under paragraph 3(iii)(d) of the Companies (Auditor's Report) Order, 2020
regarding overdue amounts in respect of such loans or advances are not applicable to the
Company.

According to the information and explanations given to us, the Company has not granted any
loans or advances in the nature of loans during the year. Accordingly, the reporting
requirements under paragraph 3(iii)(e) of the Companies (Auditor's Report) Order, 2020
relating to loans or advances in the nature of loans which have fallen due during the year and
have been renewed or extended or fresh loans granted to settle the overdues of existing loans
are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company
has not granted any loans or advances in nature of loans to Promoters/Related Parties (as
defined in section 2(76) of the Act) which are either repayable on demand or without specifying
any terms or period of repayment.

In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of Section 186 of the Companies Act, 2013 in respect of the
investments made during the year. The Company has not granted any loans, provided any
guarantees, or furnished any securities to any parties during the year. Accordingly, the
provisions of Sections 185 and 186 of the Companies Act, 2013 relating to loans, guarantees
and securities are not applicable to the Company.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the
Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of clause 3(v) of the Order are not applicable.

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Act for the services
provided by it. Accordingly, clause 3(vi) of the Order is not applicable.
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Viii.

ix. a)

b)
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In our opinion and according to the information and explanations given to us, the Company is
not liable to pay sales-tax, value added tax, service tax and duty of excise during the year, as
its operations do not attract the said levies. In respect of other applicable statutory dues,
amounts deducted in the books of account in respect of undisputed statutory dues including
Goods and Services Tax, provident fund, employees' state insurance, income-tax, duty of
customs, cess and any other statutory dues have been regularly deposited during the year by
the Company with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable in
respect of Goods and Services Tax, provident fund, employees' state insurance, income-tax,
duty of customs, cess and other material statutory dues were in arrears as at March 31, 2026
for a period of more than six months from the date they became payable.

According to the information and explanations given to us, there are no dues of Goods and
Services Tax, income-tax, duty of customs, cess and other applicable statutory dues which
have not been deposited with the appropriate authorities on account of any dispute.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year.

According to the information and explanations given to us and based on our examination of
the records  of the Company, the Company has not taken any loans or other borrowings from
any lender during the year. Accordingly, reporting under clause 3(ix)(a) of the Companies
(Auditor's Report) Order, 2020 is not applicable.

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not been declared a wilful defaulter by any bank
or financial institution or government or any government authority.

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not obtained any term loans during the year.
Accordingly, reporting under clause 3(ix)(c) of the Companies (Auditor's Report) Order, 2020
is not applicable.

According to the information and explanations given to us and on an overall examination of
the financial statements of the Company, no funds raised on a short-term basis have been used
for long-term purposes by the Company.

The Company does not hold any investment in any subsidiaries, associates or joint ventures
(as defined under the act) during the year ended March 31, 2026. Accordingly, reporting under
clause 3(ix)(e) & (f) is not applicable.

The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments) Accordingly, clause 3(X)(a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential allotment of shares
or private placement of partially or optionally convertible debentures during the year ended
March 31, 2026. Accordingly, reporting under clause 3(x)(b) is not applicable.
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xi. a) Based on the audit procedures performed and according to the information and explanations

Xil.

b)

<)

Xiii.

XIV.

given to us, no fraud by the Company and no fraud on the Company by its officers, employees
or any other persons has been noticed or reported during the year.

According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule
13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.

Based on the information and explanations provided to us, the Company does not have a vigil
mechanism and is not required to have a vigil mechanism as per the Act or SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable.

According to the information and explanations given by the management and based on our
verification of records maintained by the Company, the Company has entered into transactions
with related parties in compliance with the provisions of Sections 177 and 188 of the Act.
where applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable Indian Accounting Standard 24 “Related Party
Disclosures™ specified under Section 133 of the Act.

According to the information and explanations given to us and based on our examination of
the records of the Company, the provisions of Section 138 of the Companies Act, 2013 relating
to internal audit are not applicable to the Company. Accordingly, reporting under clauses
3(xiv)(a) and 3(xiv)(b) of the Companies (Auditor's Report) Order, 2020 is not applicable.

In our opinion and according to the information and explanations given to us, the Company
has not entered into any non-cash transactions with its directors or persons connected to its
directors and hence, provisions of Section 192 of the Act are not applicable to the Company.

xvi. a) Based on our examination of the records of the Company and according to the information and

b)

d

explanations given to us, the Company is not required to be registered under Section 45-IA of
the Reserve Bank of India Act, 1934. Accordingly, reporting under clause 3(xvi)(a) of the
Companies (Auditor's Report) Order, 2020 is not applicable.

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not conducted any Non-Banking Financial or
Housing Finance activities during the year. Accordingly, reporting under clause 3(xvi)(b) of
the Companies (Auditor's Report) Order, 2020 is not applicable.

The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the RBI. Accordingly, the reporting under clause 3(xvi)(c) of the Order is not applicable to the
Company.

As per the information and explanations given to us, there is no CIC within the Group (as
defined in the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)(d) of the Order is not applicable.
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xvii. The Company has incurred cash losses in the current financial year and in the immediately
preceding financial year. The amount of cash loss incurred during the current financial year is
Rs.27,86,62,517 and that incurred during the immediately preceding financial year is
Rs.22,66,24,393.

xviii. There has been no resignation of the statutory auditors during the year and accordingly
reporting under clause 3(xviii) of the Order is not applicable.

xix. According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

xx. According to the information and explanations given to us and based on our examination of the
records of the Company, the provisions of Section 135 of the Companies Act, 2013 relating to
Corporate Social Responsibility are not applicable to the Company during the year, as the
Company did not meet any of the criteria specified under Section 135(1) of the Act. Accordingly,
reporting under clause 3(xx) of the Companies (Auditor's Report) Order, 2020 is not applicable.

xxi. This being an audit of standalone financial statements, clause 3(xxi) of the Order is not
applicable

For VPJ & Associates

Chartered Accountants
ICAI Firm Registration Number: 015792s

per Vishal Jain
Partner S8
Membership Number: 235595

Date: May 28, 2026
Place: Mumbai

UDIN: 262355950 KT LMKYT(1 7



ZEO FIN TECHNOLOGY PRIVATE LIMITED
Balance Sheet as at 31 March, 2026
(All amounts are in Indian Rupees hundreds, unless otherwise stated)

Particulars Note As at As at
March 31, 2026 March 31, 2025
Assets
Non-current assets
Property, plant and equipment 3 4,703 10,462
Right of use asset 4 1,90,061 2.39.639
Other intangible assets 5 7,284 13,261
Financial assets
Other Financial assets 6 24,446 32,785
Income Tax asset (net) 43,188 29,511
Deferred tax asset (net) 13 12,84,108 5,72,987
Total Non-current assets 15,53,790 8,98,646
Current assets
Financial assets
(i) Investments 7 8,16,116 39,022
(1i) Trade Receivables 8 4,748 7,074
(iif) Cash and cash equivalents 9 1,51,704 1,11,556
(iii) Bank balances other than cash and cash equivalents 10 10,19,208 11,14,026
(iv) Other current financial assets 11 - 49,512
Other current assets 12 2.46.363 2,98,927
Total current assets 22,38,139 16,20,117
Total assets 37,991,929 25,18.,763
EQUITY AND LIABILITIES
Equity
Equity share capital 14 15,117 11,117
Other equity 15 (b) 16,78,126 12,96,275
Total Equity 16.93.243 13,07,392
Liabilities
Non-current liabilities
Financial liabilities
Lease Liabilitics 16 1,64,493 2,04,020
Provisions 17 85,114 42,247
Total non-current liabilities 2,49,607 2,46,267
Current liabilities
Financial liabilities
(i) Lease Liabilities 16 39,527 31,676
(ii) Trade payables 18
- total outstanding dues to micro and small enterprises 5,362 -
- total outstanding dues of creditors other than micro and small enterprises 16,50,775 8,74,818
(iii) Other Financial Liabilities 19 76,334 3,853
Other Current Liabilities 20 34,531 46,156
Provisions 17 42,550 8,600
Total current liabilities 18,49,079 9,65,103
Total liabilities 20,98,686 12,11,371
Total Equity and Liabilities 37,91,929 25,18,763

Summary of significant accounting policies (Note 1 to 2)

The accompanying notes form an integral part of these standalone financial statements.

As per our report of even date

For VPJ & Associates
Chartered Accountants
ICAI Firm registration number: 0157928

per Vishal Jain
Partner &
Membership number: 23559

Place: Mumbai, India
Date: May 28, 2026

For and on behalf of the Board of Directors

ha

M

Sapjay

Director

Aggarwal

DIN: 00931994

Place: Mumbai, India
Date: May 28, 2026

Zeo Fin Technology Private Limited

Saaeno

Saurav Goyal
Director
DIN: 08185955



ZEO FIN TECHNOLOGY PRIVATE LIMITED
Statement of Profit and Loss for the year ended 31 March, 2026

(All are in Indian Rupees hundreds, unless otherwise stated)
Particulars Note Year ended Year ended
31 March 2026 31 March 2025

Income
Revenue from operations 1 4,81,821 3,53,665
Other income 22 37,930 1,23,272
Net gain on fair value changes 23 43,450 4,045
Total income (I) 5,63,201 4,80,982
Expenses
Employee benefits expense 24 26,79,828 19,94,694
Depreciation and amortisation expense 25 62,153 10,954
Finance Costs 26 28,948 6,088
Other expenses 27 631,445 745,715
Total expenses (II) 34,02,374 27,57,451
Loss before tax T = (I-1I) (28,39,173) (22,76,469)
Tax expense/(credit) 28
- Current tax - -
- Deferred tax (7.14.620) (5.72,988)
Total Tax (IV) (7,14,620) (5.72.988)
(Loss) for the year V = (III - IV) (21,24,553) (17,03,481)
Other comprehensive income
Ttems that will not be reclassified to profit or loss in subsequent periods:
-Re-measurement gain on defined benefit plan 13,903 -
-Income tax relating to above item (3.500) s
Other comprehensive income for the year, net of taxes (VI) 10,403 -
Total comprehensive expense for the year, net of taxes VII = (V+VI) (21,14,150) (17,03,481)
Loss for the year attributable to
Owners of the Company (21,24,553) (17,03,481)

(21,24,553) (17,03,481)
Other comprehensive income for the year attributable to
Owners of the Company 10,403

10,403 -

Total comprehensive loss for the year attributable to
Ownmers of the Company (21,14,150) (17,03,481)

(21,14,150) (17,03,481)
Earnings per equity share: [Face value of Re 10/- each(March 31, 2025 Rs. 10 each)]
Basic and Diluted (Rs.) 29 (1,724.13) (2,413.03)

Summary of significant ac policies (Mote 1 to 2)
The accompanying notes form an integral part of these standalone financial statements

As per our report of even date

For VPJ & Associates
Chartered Accountants
ICAI Firm registration number: 0157928

For and on behalf of the Board of Directors of
Zeo Fin Technol Private Limited

sArwal Saurav Goyal
Director
DIN: 08185955

per Vishal Jain
Partner

= Directdr
Membership numbe

DIN: 00931994

‘Place: Mumbai, India
Date: May 28, 2026

Place: Mumbai, India
Date: May 28, 2026



ZEO FIN TECHNOLOGY PRIVATE LIMITED
Statement of Cash flows for the year ended 31 March, 2026

(All amounts are in Indian Rupees hundreds, unless otherwise stated)

Particulars

Year ended
31 March 2026

Year ended
31 March 2025

Cash flows from operating activities

Profit/(loss) before tax

Adjustments for:

[nterest income on deposits

Unwinding of discount on security deposits

Net fair value gain on financial instruments at FVTPL

Net unrealised (gain)/loss on investments carried at FVTPL
Interest on lease liabilities

Depreciation and amortisation expense

Operating profit/(loss) before working capital changes

Working capital adjustments:
(Increase)/ decrease in trade receivables
(Increase)/ decrease in other financial assests
(Increase)/ decrease in other current assets
Increase/ (decrease) in other current financial liabilities
Increase/ (decrease) in other current liabilities
[ncrease in trade payables, provisions and other financial liabilities
Cash used in operating activities
Income tax paid
Net cash used in operating activities (A)

Cash flows from investing activities

Investments in bank deposits
Redemption/maturity of bank deposits

Purchase of investments - mutual funds

Purchase of investments - debt securities

Proceeds from sale of investments - mutual funds
Proceeds from sale of investments - debt securities
Interest income on bank deposits

Interest income on inter cornpany deposits

Interest income on debt securitics

Net cash (used in)/flow from investing activities (B)

Cash flow from financing activities
Payment on buy back of shares

Proceeds from issuance of equity shares
Payment of lease liabilities

Payment of interest portion of lease liabilities
Net cash flow from financing activities (C)

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Cash and cash equivalents comprises of :

Cash on hand

Balances with scheduled bank in current accounts
Total cash and cash equivalents (refer Note 10)

Summary of significant accounting policies (note 1 to 2)
Notes:

(28,39,173) (22,76,469)
(36,619) (1,21,674)
(1,266) (183)
(35,110) (3.497)
(8,340) (548)
28,824 4,622
62,153 10,954

(28,29,531) (23,86,795)

2,326 50,075
59,116 16,37,237
52,565 (1,08,432)
72,481 (90,772)
(11,625) 23,052
8,73,699 8,47,544

(17,80,970) (28,091)
(13,676) (7.506)

(17,94,646) (35,597)

(21,00,000) (10,90,000)

21,94,819 10,42,618

(47,95,799) (4,54,956)

(9,90,611) a

40,62,155 4,20,000
9,88.112 2
10,187 111,757
914 9,917
25,518 .
(6,04,706) 39,336
E (5,20,599)
25,00,000 -
(55,347) (4,306)
(5,153) (4,622)
24,39,500 (5,29,527)

40,148 (5,25,788)
1,11,556 6,37,344
1.51,704 1,11,556
1,51,704 1,11,556
1,51,704 1,11,556

1. The above Cash Flow Statements has been prepared under the indirect method as set out in Ind AS - 7, "Statement of Cash Flows".

2. Numbers in brackets ( ) represent cash outflows,

3. The above Cash Flow Statement has been compiled from and is based on the Balance Sheet as at 31 March, 2026 and the related Statement of Profit and Loss for the

year ended on that date.

The accompanying notes form an integral part of these standalone financial statements.

As per our report of even date

For VPJ & Associates
Chartered Accountants
ICAI Firm registration number: 0157928

Vishal Jain
Partmer ~\
Membership number: 235595

360 027

Place: Mumbai, [ndia
Date: May 28, 2026

DIN: 00931994

Place: Mumbai, India
Date: May 28, 2026

For and on behalf of the Board of Directors of

Saurav Goyal
Director
DIN: 08185955
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ZEO FIN TECHNOLOGY PRIVATE LIMITED

Noles to the financi

tatements for the year ended March 31,2026

(All amounts arc in Indian Rupces hundreds, unless otherwise stated)

W

15

Corporate Information

Zco Fin Technology Prisate Limited (*the Company™) was incorporated on I4th July 2021. under the provisions of Companics Act 2013 The Company has descloped and operate mobile based application "Jifi Jify is a personal financial and credit facilitation
mobilc based application through which the users of the platform will be introduced to personal finance (e g Loans. salary advance) offered by the lending companies and similar lenders of various purposes The Company is also engaged in Lhe the business of”
providing services to lending companics using the technology developed i ¢ Jif

Basis of preparation of financial information

Basis of preparation and statement of compliance
The financial information are prepared under historical cost comention on a going concem and accrual basis in d with Indian A i d (Ind AS) as per the C ics (Indian A ds) Rules, 2015 (as amended [rom lime to
time) notificd under Scction 133 of Lhe said Act (o the extent applicable and i of Division [l of Schedule I1T 1o the Acl. as applicable to the financial information  All the asscts and liabilitics have been classified as current or non-current
as per the company's normal operating cycle and other criteria sct out in the Schedule 111 to the Act as well as guidance note issued by the Institute Of Charicred Accountants of India

The Financial Information of the enlity comprises of the Stalements of Balance Sheet as at 31st March. 2026 and 31st March. 2025, the Statements of Profit and Loss (including Other Comprehensive Income). the  Statemicnis of Cash Flows and the
Statements of Changes in Equity for the period ended 31st March 2026 and 31st March 2025 and the summary of material accounling policics and cxplanalory noles (collectively, the ~ Financia! Information™)

The accounting policics have been consistently applicd by the entities in preparation of the Financial Information and are consistent with those adopted in the ion of Financial of the Parcnt as a1 and for the period ended 31st March 2026
These Financial Information do not reflcct the eflects of ey ents that occurred subsequent to \he respectiv e dales of board mecting for adoplion of the Financial Stalements of cach Company as at and for the period cnded 31st March 2026 and 31st March 2025

Functional and presentation currency
These financial information arc presented in Indian Rupees. which is also the Company's funclional currcncy

Use of estimates and judgements

The preparation of the financial i ion requires the 10 make csti and ions that allect the reported amounts of asscts and liabilities. discl of conti liabilities as at the dale of the financial statements and Lhe reported
amounts of rey enue and expenses during the ing period The i lassification or di: ofanitem or i ion in the financial information is madc relying on these estimates
The esti and j used in the ion of the financial statcments are continuously evaluated by the Company and arc based on mslnncal c<pcncm:c various other assumplions and factors (including expeclations of futurc cvenis) that the Company
belicves to be reasonable under the cxisting circumstances. Actual results could differ rom those estimales Any revision to i is prospectively in current and (uturc periods. Information about judgements in applying accounting
policics that have the most significant c[Tect on thc amounts rccogniscd in the financial i ion arc dit in financial i ion wherex cr necessary

about ions and cstimati intics that have a si risk of resulting in a material adjustment in the [inancial ycar ending 31 March. 2026 arc disclosed in (inancial information wherever necessary

Current versus non-current classification

The Company presenis asscts and liabilitics in the balance sheet bascd on current/ non-current classification. An asset is treated as current when it is:
- Expected to be realised or intended 1o be sold or consumed in normal operating eycle:

- Held primarily for the purpose of trading:

- Expecied to be realised within twelve months afier the reporting period, or

- Cash or cash cqui unless icted from being exct or uscd o sctile a liability for at least twelve months aller the reporting period

All other assels are classified as non-current

A liability is current when:

- Ttis expected to be scitled in normal operating cyele:

- Itis held primarily for the purpose of rading:

- It is duc to be settled within twelve months afler the reporting period, or

- There is no unconditional right to defcr the scitlement of the liability for al least iwclve months after the reponting period

The Company ifics all other liabilitics as
Dcferred tax assets and liabilities arc ificd as 1 assels and i
The operaling cycle is the time between the isition ol assets for p ing and their realisation in cash and cash cquivalents. The Company has identified twelve months as its operating cycle

Significant accounting policics
This note provides a list of the significant accounting policies adopted in the preparation of these financial information. These policies have been consistently applicd. unless otherwisc slated

Property, plant & cquipment; intangible asscts; depreciation and amortisation
Property, plant & cquipment and depreciation

All items of property and cquipment arc initially recorded at cost. Cost 0I'pmpcm and cqulpmcnl comprises pu:chnsc pnoc non-refundable taxcs. levics, and any directly attributable cost of bringing the assct Lo its working condition for the intended use. Aler

initial ition. property and cquij arc at cost lcss | and any losses. The carrying values of property and equipment are reviewed for impairment when events or changes in circumstances indicate
that the carrying value may not be recoverable. The cost of an ilem of property and cquipment is recognised as an asset ifl and only if; it is probable that futurc cconomic bcncI'ls associated with the item will (low to thc Company and the cost of the ilem can be
measured reliably. The cost includes the cost of replacing part of the property and equipment and borrowing costs that arc dircetly atiril le o the isiti or production of a qualify ing property and cquipment.

The Company identifies and determines cost of cach componenl/ part of the asset scparately. if the component/ part has a cost which is significant 10 the total cost of the assct and has uscful lifc thal is materially difTcrent from that of the remaining asset.

Property and cquipment are climinated from financial information. cither on dispogal or when retired from aclive use Losscs arising in case of retirement of property and cquipment and gains or losses arising from disposal of property and cquipment arc
recognised in statement of profit and loss in the year of occwrrence

(This space has been intentionally left blank)




ZEO FIN TECHNOLOGY PRIVATE LIMITED
Notes 10 the linancial statements for the ycar ended March 31,2026
{All amounts are in Indian Rupees hundreds, unless otherwise staled)

2.7

2.8.1

Transition (o Ind AS:
As permitied by Ind AS 101, the Company has clecled Lo continue with the carrying valucs under Indian GAAP for all items of property. plant and cquipment cxeept for adjusiment of cenain prior period crrors and ceriain consequential adjustments duc lo

application of ind AS 101

The asscls™ residual valucs. uscful lives and methods of depreciation are revicwed al cach financial year and adjusted prospectively. if appropriate. Depreciation is on a writien down valuc method over the estimated uscful lises of the assets. The usclul
lives of the property. plant and equipment are as follows:
o

Nature of assels Usclul life
Furniture & Fixtures 10 sears
Computer & Periphcrals 3ycars
Office Equipment’s 3 \cars
Intangible assets and amortisation
| ible assets hased are at cost as of the date of isition. as i less lated and impail ifany Following initial rccognition. intangible assels are carried at cost. less accumulated amortisalion and
accurnulated impairment. if any. [ntemnally i i xcludi italiscd deel costs, arc not capilalised and the related cxpendi is reflected in profit or loss in the period in which the expenditure is incurred
Iniangible assels with finile livcs are amortiscd over the uscful economic lifc and asscssed for impairment wheneser there is an indication thal the intangible asset may be impaired The isation period and the isation method for an intangible assel with
a finite useful life arc revicwed at least at the end orcach rcponmg period Changes in Lhe c‘(pcclcd uscful lifc or the expected pattern of ion of futurc ic benefits icd in the asset arc considered to modify Lhe amortisation period or method
as approprialc, and are trealed as changes in The isalion expense on iblc asscls with finite lives is recognised in the slatemenl of profit and loss unless such cxpenditure forms part of carrying valuc of another asset

An inlangible assct is derecognised upon disposal (i.c. at the date the recipicnt obtains control) or when no future cconomic benefits are expecled [fom its use or disposal. Any gain or loss arising upon d of the asset as Lhe difTe
between the net disposal proceeds and the camrying amount of the asset) is included in the stalement or profit and loss when the asscl is derecognised

Research and Development cosi:

Research cost are d as incurred. Dexcl di on an individual project are ised as an i iblc asset when the company can demonsirate:

The technical feasi y of completing the intangible asset so that assct will be available for usc or sale

Its intention 1o complclc and its ability and intention Lo use or sell the assct

How the asset will gencrate to complete the assct

The availability of resources to complete the asset

The ability lo measure reliably the diture during the devel

Following initial ition of the devel Jii as an assel. he asset is carricd al cost less any isation and latcd i i josscs. isation of the assct begins when development is complete. and the assct is available
for use, 1t is amortised over the period of expeeted future benefit A isation expense is ised in the of profit and loss unless such expenditure forms part of carrying value of another assel. During the period of development. the assel is Lested for

impairment annually

The usclul lives are reviewed at the end of cach reporting period, with the cffect of any change in cstimate accounted for on a prospective basis

Nature of misets Usehul lific
Soltware & Licenscs Sears
Brand 5 vears

Investment property

Tnvestment property is a property held cither to cam rental income or for capital apprcclauon or for both. but nol for salc in the ordinary course off buslncss use in the producuon or supply of goods or senvices or [or administrative purposes. Upon initial
recognition, an investmenl property is at cost to initial property is d at cost less and losses (il any)

Initial direct cosis incurred by the company in iating and ing an ing lease arc added 1o Lhe carrying amount of Lhe respeclive investment property and are amortised over the lease term on the same basis as the lease income.

The (air values of investment property is disclosed in the notes. Fair values arc determined by an independent vatuer who holds a recognised and relevant professional qualification. and has scasoned experience in the location and category of the imycstment
property being valued

The asscts” residual values. uschul lives and methods of depreciation are reviewed at each financial year and adjusted prospectisely. i appropriate. Depreciation is calculated on a written down value method over the estimated uscful lives of the assels. The useful
lives of the investment property is 60 vears

Leases

Company as a lessee

Recognition, measurcment and depreciation

A contracl is, or contains. a lease if the contracl convey s the right to control the use of an identified asset for a period of time in exchange for consideration

The Company accounts for cach [casc component within the contract as a lease ly [rom I of the contract and allocates the consideration in the contract to cach lease component on the basis of the relative standalone price of the lcase
and the dalone price of the | p

The Company ises right-of-usc asset ing its right (o use the underlying asset for the lease term at Lhe lease commencement date. The cost of Lthe right-of-use asset d al i ion shall isc ol thc amount of the initial measurement of the
Icasc liability adjustcd for ary lease payments made al or before the commencement date less any lease incentives reccived, plus any initial dircct cosls mcun'cd and an csumalc of costs to be incurred by the lessee in dismantling and removing the underlying assci
or restoring the underlying assct or sile on which it is located. The right-of-usc asscls is subsequently measured at cost less any losscs. if any and adjusted for any remeasurement of the Icasc liability. The right-
of-usc assels is deprecialed using the straight-line method from the commencement date over the shorter of leasc term or useful life of right-of-use asset. The estimated useful lives of right-of use assets arc determined on the same basis as those ol property. plant
and equipment. Right-of-usc asscts arc Lested for impairment wheneser there is any indication that their carrying amounts may not be recoverable, Impairment loss, il'any, is recognised in the stalement of profit and loss

The Company measurcs the Icasc liability at the present value ol Lhe lease payments Lhal are not paid at the commencement date of the lease, The lease payments arc discounted using the interest rate implicit in the Iease, il that rate can be readily determined. If
that rate cannot be readily detcrmined. the Company uses incremental borrowing rate. For leases with reasonably similar characteristics. the Company. on a leasc by lcase basis, may adopt cither the incremental borrowing rate speeific to the lease or the
incremental borrowing rate for the portfolio as a whole, The lease payments shall includc fixed payments, variabic lcasc payments. residual value guarantees. exercisc price of a purchase option where the Company is reasonably certain 1o exercise thal option and

of penaltics for inating the leasc. il the lcase term reflects the lessee excreising an option lo terminate the lease. The lcase liability is d by i ing the carrying amount Lo reflect intcrest on the lease liabilily. reducing the
carrying amount lo reflect the Iease payments made and remeasuring the carying amount to reflect any or Icase medil ions or 1o reflect rcuscd lixed lcase pay The Company iscs the amount of the re-measurement of
Icasc liabilily duc (o modification as an adji to the right-ol-usc assct and of profit and loss depending upon the nature of modification. Where the carrying amount of the right-of-usc assct is reduced 10 zero and there is a further reduction in the

measurcment of the lease liabilily. the Company recogniscs any remaining amount of the re-measurcment in statement of profit and loss.

‘The Company has elected not Lo apply the requircments of Ind AS 116 Leases to short-term lcascs of all asscts that hasvc a Icasc term of 12 menths or Iess and leases for which the underlying assel is of low value. The lease payments associated with thesc leases
are recogniscd as an cxpense on a straight-line basis over the lease lerm

Company as a lessor
Leases for which the Company is a lessor is classificd as a finance or operating lease. Whenever the terms of the lease transfer substantially all the risks and rewards of ownership Lo the lessee. the contract is classified as a finance lease. All other Icases are
classified as operating leascs

For opcrating leases. rental income is recognized on a straight linc basis over the term of the relevant lease

(This space has been intentionally left blank)




ZEO FIN TECHNOLOGY PRIVATE LIMITED
Notes to the financial statements for the year ended March 31,2026
(All amounts are in [ndian Rupces hundreds, unless otherwisce slated)

b

Financial instruments
Financial asscls

Initial recognition
Financial asscts arc recognised when Lhe Company becomes a party 1o the contractual provisions of the instruments. Financial assets are initially recognised at fair value plus transaclion cosls for ail financial assets nol carried at fair value through Profit or Loss
Financial asscls carricd al fair valuc through Profit or Loss arc initially recognised at fair value and ion costs arc din the S of Prafit and Loss

Subsequent measurement

Financial asscts arc subsequently measured at:

- amortiscd cost:

- Fair value through other comprehensise income (FVOCI): or

- Fair value through profit & loss- (FVTPL)

On Lhe basis of:

- The cntity's busincss model for managing the financial asscls: and
- The cash flow c} istics of the financial asscts

Measured at amortised cost

A financial assel is measured at amortised cosl. if it is held under "the hold to collecl business model” i ¢ held with an objcctivc of holding the assets Lo collect contractual cash flows and the contractual cash [fows are solely payments of principal and inlercst on
the principal outstanding

Amortiscd cost is calculated using the effective interest rate ("EIR”) method by laking into account any discount or premium on acquisilion and fees or costs that are an integral part of the ETR. The EfR amortisation is included in interest income in the Stalement
of Prafit and Loss

The losses arising [rom impairment of these asscts arc recognised in the Staiement of Profil and Loss

On derceognition of thesc assets. gain or loss. if any. is recognised to Slatement ol Profit and Loss

Mecasured at Fair Value through Other Comprehensive Income (FVOCI)

A financial assct is measurcd at FVOCL if it is held under "the hold 1o collect and sell business model” i.c. held with an objective to collect contraciual cash Mows and selling such financial asset. and the contraclual cash flows are solcly pavments of principal
and interest on the principal oulstanding
1t is subscquently measured at fair value with fair valuc movements recognised in the OCLL except for interest income which recognised using EIR method

Equily instruments;
Equity investments made by the Company arc measured through FVTOCI. All fair value changes on the i

dividends. are ised in OCI. The Company will transfer the cumulativc gain or loss upon disinvestment within equity

Mecasured at Fair Value through Profit & Loss (FYTPL)

Investment in financial assel other than cquity instrument, not measured at cither amortised cost or FVOCT is measured at FVTPL. Such linancial assets arc measured at fair value and changes in fair value. including interest income and dividend income, if any,
arc recognised in the Statement of Profit and Loss

Derecognition
The Company derecogniscs a financial assct when Lhe contractual right to the cash (Tows [rom the financial asset expires, or it transfers Lhe contractual rights to receive the cash flows from the assct

Impairment of financial assets
The Company recognises an allowance for expecled credit losses (ECLs) for all debt instruments not held al fair value through profit or loss. ECLs arc based on the difference between the contractual cash Tows due in accordance with the contract and ali the cash
lows Lhat the Company expecls 1o reccive, discounted at an approximation of the original effective intcrest rate. The expected cash flows will include cash flows from the salc of collaleral held or other credit cnhancements that arc integral to the contractual

terms

ECLs arc recogniscd in two slages. For credit exposures for which there has not been a significant increase in credit risk since initial recognition. ECLs arc provided for credit losses that result from default events that arc possible within the next 12-months (a 12
month ECL). For those credit exposures for which there has been a significant increase in credit risk since initial recognition. a loss allowance is required for credit losses expeeted over the ining life of the exp i ive of the timing of the defaull (a
lifetime ECL). For trade receivables and coniract assels. the Company applics a simplified approach in calculating ECLs

Therefore, the Company docs not track changes in credit risk. bul instead recognises a loss allowance based on lifetime ECLs at cach reporting datc. The Company has established a provision matrix that is based on its hislorical credit loss experience. adjusted
for forward-looking factors specilic o the debtors and the cconomic environment

Financial liabilitics

Initial recognition

Subscquent measurement

Financial li d at ised cosl are sub: \ using EIR mcthod Financial liabilitics carricd al fair value through profit or loss arc measured at fair value with all changes in fair value recognised in the Statement of Profit and Loss

Derecognition
A financial liablity is derccogniscd when the obligation under the liability is discharged or cancelled or expircs. When an existing financial liablity is replaced by another from the same lender on substantially different terms, or the terms of an cxisting lia
arc substantially modified, such an exchange or modilication is trealed as the derecognition of the original liability and the recognition of a new liability. The difference in the respectiy ¢ carmying amounts is recognised in the Staicment of Profil and Loss

Offsetting of financial instruments
Financial assets and financial liabilitics are olTsct and the net amount is reported in the Balance Sheet if there is a current eaforeeable legal right 10 offsel Lhe recognised amounts and there is an intention to sctlle on a net basis. to realise Lhe asscts and seitle the

liabilities simultancously

Fair Value Measurement
‘The Company measures financial instruments. such as. derivatives at fair valuc at cach Balance Sheet date. Fair value is the price that would be received 1o sell an assct or paid to transfer a liability in an orderly transaction between market participants at the

measurcment date. assuming that markel participants act in their economic besl inlerest

A fair value mcasurement of a non-financial asscl lakes into account a market participant's ability to gencrate cconomic benefits by using the asset in its highest and best use or by scliing it to another market participani that would use the asset in its highest and
best use. The Company uses yvaluation lechni that arc approprialc in the ci and for which icnt data is available 1o measurc [air value. maximising the use of relesant obser able inputs and minimising the use of unobscrvable inputs

The Company uses the follow ing hicrarchy for determining and disclosing the [air valuc of financial i by i h

Level 1: Quoted (unadjusted) prices in active markels for identical assets or liabilitics

Level 2: Other valuation techniques for which all inputs which have a significant effect on the recorded fair value are observable. either direelly or indircetly

Level 3: Valuation lechniques which use inputs that hasc a significant cfTect on the recorded fair valuc that arc not based on obseryable market data

For assets and liabitities Lthat arc recognised in the financial information on a recurring basis. the Company determines whether transfers have occurred between levels in the hicrarchy by reassessing calegorisation (based on the lowest level input that is
significant (o the fair value measurcmenl as a wholc) at the end of cach reporting period

For the purpose of fair value disclosures. the Company has determined classes ol asscts and liabilitics on the basis of the nature. characteristics and risks of the assct or liability and the Ievel of the fair value hicrarchy as explained above.

(s space has been intentionally left blank}
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Cash and cash cquivalents
Cash and cash cquiralents includes cash on hand, deposits held at call with banks and financial institutions. other short-term. highly liquid deposits with original maturitics of three months or less that are readily conscrtiblc 10 known amounts of cash and which
arc subjcct to an insignificant risk of changes in valuc

Taxes
Income tax comprises current and deferred tax. It is recognised in profil or loss excepl to the extent thal it relales 1o a business ination or to an itcm ised dirccily in equity or in other comprehensis e income

Current tax

Current lax compriscs the expected tax payable or receivable on the taxable income or loss for the year and any adjustment Lo the tax payable or receivable in respect of previous years. The amount of current tax reflcels the best estimate of the lax amount
cxpected to be paid or received afler considering the uncertainly, if any, related to income taxes, It is measured using lax rates and tax laws enacted or ially cnacled by the ing datc

Currenl tax assels and cwrrent (ax liabilities arc offscl only if there is a Iegally enforceable right to sct off the recognised amounts, and it is intended to realise the asset and scitle Lhe tability on a net basis or simultancously

Deferred tax
Deferred tax is recognised in respect of temporary dillerences between the carrying amounts of assels and liabalitics for the financial reporting purposcs and the corresponding amounts used for (axation purposes. Deferred tax is also recogniscd in respect of

carried forward Lax losses and tax credits. Deferred ax is not recognised for;

- temporary dilference arising on the initial ilion of asscts or liabilitics in a ion that is not a business combination and that affecls neither accounting nor taxable profit or loss at the time of the ransaction: and
- temporary differences related 1o investments in idiari i and joint to the extent that the Company is able to control the timing of the reversal of the temporary dilfercnces and it is probable that they will not reverse in the foresceable
Tuture

Deferred lax assets arc recognised (o the extent that it is probable that future taxable profits will be available against which they can be used The exislence of unuscd tax losses is strong cvidence that future laxable profit may not be available. Thercforc. in any
casc of a hislory of recent lasscs. the Company recogniscs a deferred tax assct only to the exient that it has sufficient laxable temporary difTerences or there is conyincing other evidence that sufficicnt taxable profil will be available against which such deferred lax
asscl can be realised. Deferred tax assets - unrccognised or recognised. are reviewed at cach reporting date and arc recognised/ reduced to the exient that it is probable/ no longer probabie respectively that the related tax benelit will be realised

Deferred tax is measured at the tax ratcs that are expected 1o apply to the period when the asscl is realised or Lhe liability is settled, based on the laws that has ¢ been cnacled or subslantively enacted by Lhe reporting date

The measurement of the deferred tax reflects tax conscquences that would flow rom the manner in which the Company expects. at the reporting date, Lo recover or scttle the carrying amount of its assets and liabilities

Deferred lax asscts and liabilities are ofTset if there is a Iegally enforceable rght to offset current tax labilitics and asscls. and they relalc (o income laxes levied by the same tax authorily on the same laxable entity. or on a different Lax entities. bul they intend 1o
sctile current lax liabilitics and asscts on a net basis or their tax asscts and liabilitics will be realised simullancously

Provisions and contingencics

A provision is recognised if. as a resull of past event, the Company has a present legal or constructive obligation Lhat can be cstimated reliably, and it is probable that an outflow of economic benefit will be required 1o settle the obligation. Provisions arc
determined by discounting the expected future cash lows (representing the best estimate of the expenditure required to seltle the present obligation at the balance sheel date) at a pre-tax rate that reflects current market assessments of the time valuc of moncy and
the risks specific to the liablity. which is expected to be sctiled 12 months after the Balance Sheet date. The unwinding of the discount is recogniscd as finance cost. Expecied futurc operating losses arc nol provided for.

Onerous contracts
A Contract is considered (0 be oncrous when the expecled economic benefits to be derived by the Company from the contract arc lower than the unavoidablc cost of mecting its obligations under the contract. The provision for an oncrous contract is measured at
the present value of Lhe lower of the expected cost of terminating Lhe contracl and the expected net cost of conlinuing with the contract. Before such a provision is made. the Company recognises any impairment loss on the assels associated with the contract

Contingent liabilitics

A conlingent liabilily is 2 possible obligation that ariscs from past events and whose exi will be only by the or of onc or more uncertain future events not wholly within the control of the Company or a present

obligation that is not recognized becausc il is not probablc that an ouiflow of resources will be required to scttle the obligation. A contingent liability also arises in extremely rare cases where Lhere is a liability that cannot be recognized because it cannol be

measured retiably. The Company dees not izc a i liability but discl itinthe financial information. unless (he possibility of an oulflow of resources embodying economic benefits is remote

Contingent asscls
Conlingent asscts arc neither recognised nor disclosed in the financial information

Earnings per share
The basic camings per share is computed by dividing the net profit/ (loss) atiributable to owner's of the company for the year by the weighted aycrage number of equity sharcs outstanding during rcporling period

The number of shares used in computing diluted camings/ (loss) per sharc comprises Lhe weighted average shares considered for deriving basic camings/ (loss) per sharc and also the weighted axerage number of equity shares which could have been issucd on the
comversion of all dilutive potential equily shares

Dilutivc potential equity sharcs are decmed as of the beginning of the ing date, unless they have been issucd at a later date In compuling diluted carnings per share, only potential cquity shares that arc dilutive and which either reduces camings
per sharc or increase loss per share arc included

Impairment of Non-financial Asscts

An impairment loss is recognized wheneser the carrying amount of an asset or its cash gencrating unit (CGU) exceeds its recos crable amount. The recoverable amounl of an assct is the greater of its fair valuc less cost to scll and value in use To calculate value
in use. the cstimated future cash flows arc discounted to their present value using a discount rate that reflects current markel rates and Lhe risk specific lo the asset. For an asset that docs nol generate largely independent cash inflows. the recoy erable amount is
determined for the CGU to which Lhe assct belongs. Fair valuc less cosl to sclt is the best estimate of the amount obiainablc from the sale of an assct in an arm’s length ion between willing partics. less the cost of disposal

Impairment losses. if any. arc recognized in the Statement of Profit and Loss. Impairment losses are reversed in the Statement of Profit and Loss only to the extent that the asscl’s carying amount docs not exceed the carrying amount Lhat would have been
determined if no impairment loss had preyiously been recognized

Revenue recogn
Revenue arises mainly from income from services and other income

To determine whether the Company should recognise revenues, the Company follows 3-step process:

a, identiffing the contract, or contracis. with a customer

b. identifying the performance obligations in cach contract

¢ determining the transaction price

d. allocating the jon price lo the in cach contracl

¢ recognizing rescnue when, or as, we satisfy perfc ligations by ing the ised goods or senices

Revenue from operations

The Company carns ils res enuc by decloping analvtics solutions for industries Lhat deal with a large amount of data and carry on all or any business of marketing and distributing the soflware solutions descloped by the Company and prov ide consulting sen ices
dircetly to consumers or cnlerprises.”

Revenue is recogniscd to the cxtent that it is probable that the economic benefits will flow (o the Company and Lhe revenue can be reliably measured. regardicss o when the payment is being made

Contracl asscls arc recognised when there is excess of revenuc camed over billings on contracts. Contract asscts are classificd as unbilled reccivables (only acl of insoicing is pending) when there is unconditional right to receive cash, and only passage of time is
required, as per conlractual icrms

A contract liablity is an cnlity’s obligation lo transfcr goods or services 10 a customer for which the enlity has received consideration (or the amount is duc) from the customer and presented as 'Deferred resenue”. Advance payments received [rom customers for
which no services have been rendered arc presented as “Advance from cuslomer’s”
Unbilled rescnues are classificd as a financial assel where the right to consideration is unconditional upon passage of time

Other income - Interest income
Inicrest income is recorded using the cffectis ¢ interest rate ("EIR™) method. EIR is the rate that exactly discounts the estimaled fulure cash payments or receipts over the expeeted life of the financial instrument or over a shorter period. where appropriale. o the
gross camying amount of the financial asset or Lo the amortiscd cost of the financial liabilily. Inicrest income is included under the head *finance income” in the statement of profit and loss accousit* ~ .
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Employce benefits

Short-term employce benefits
Short-term loyce benefit obligations arc d on an undisco basis and arc expensed as the related service is provided A liability is recognised for the amount expected (o be paid. if the Company has a present Icgal or constructive obligation to pay

this amount as a result of past sen ice proy ided by the employee. and the amount of obligation can be estimated reliably

Defined contribution plan - provident fund and other funds

Employees receive benefits from a prosident fund and other funds. which is a defined ibution plan. Both the employce and the Company make monthly contributions to these fund equal to a specificd percentage of the covered emplovee's salary The
Company rccognizcs contribution payable to the funds scheme as an expenditure. when an employee renders the relaled service The Company has no further obligations under the plan beyond its monthly contributions. The contributions arc charged to the
Stalement of Profit and Loss of the year when the contributions to the respective funds are duc and Lhere are no other obligations other than the contribution payable

Defined benefit plan - gratuity and compensated absences

Graluity:
The Company prondcs for grafuily in accordance with the Payment of Graluity Act, 1972, a defined benefil retirement plan (the Plan) covering all cmployees. The plan. subjecl to the provisions of the abose Act, provides a lump sum payment to eligible
au dealh. i itation or ination of cmployment. of an amount bascd on the respective employee's salary and the lenure of employment: Gratuity liability is accrucd based on an actuarial valuation at the balance shect date. carried out

b\ an independent acluary

The following table sois oul the achuarial assumptions uged for computing gratuity lability.

I Particulars As it 31 March. 20246
Discount rate 7.758%
Salory Escolntion e 800
Auirition raie {1
Nomal retirement age 60 Years

Compensated absenees:

The company docs nol hayvc any prosision for compensated abscnces
Termination benefits

Terminalion benefits are expensed at the earlicr of when the Company can no longer withdraw Lhe offer of these benefits and when the Company recogniscs cosls for a restructuring. If benefits arc not expecled to be scitled wholty within 12 months of the
reponting date, then they are discounted

Share based payment arrangements

senior cy ives) of the Company and its subsidiarics reccive remuncration in the form of share-based pay in form of employee stock options. whereby employees render services as id for cquity i of the
Compan) Thc Company settles Lhis transactions and hence Lhese share based payment are iscd as cquity-scttled i
The cost is recognised in employce benefits expense for employees of the Company and as an i in subsidiarics (or empl of the subsidiaries, together with a corresponding increasc in share based payment reserve of the Company's equity over the
period in which the perfc and/or scrvice conditions are fulfilled The lative expense ised for equity-scitled jons at cach reporting date until the vesting date reflects the extent lo which the vesting period has expired and the Company s
best estimate of the number of equily instruments that will ullimately vest. The expensc or credit for a period represents the movement in lative cxpense iscd as at the beginning and end of thal period and is recognised in employee benefits expense
In respect of equity sctted share based payment resulling from the Company to employees of Lhe Group. the amount equivalent (o the cost recorded by the Company is recorded at fair value of the Lhe stock options
The fair value of the slock oplions arc mcasumd al cach grant date based on half yearly valuations conductcd by the Company.
Service and ions arc not Laken into account when determining the grant date fair value ol awards, bul the likelihood of the conditions being met is assesscd as part of the Company s best estimale of the number of cquity instruments
that will ultimately vest. The dilutive elTect of outstanding options is reflecied as additional share dilution in the computation of diluted camings per share
No cxpensc is recognised for awards that do not ulii ly vest because per and/or service conditions hase¢ nol been met.

in idiaries, i and joint venture

The Company has accounted for its investment in subsidiarics or associales or joint venture at cost less impairment. The Company asscsscs investments in subsidiaries, associales and joint venturc for impairment whencver cyvents or changes in circumstances
indicate that the carrying amount of the investment may not be recoverable, If any such indication cxists. the Company cstimales the recoverable amount of the inyestment in subsidiary, associale or joint venture The recoverable amount of such investment is the
higher of its fair value less cost of disposal (FVLCD) and its \aluc-ln-usc (VIU), The VIU of lhc is using proj Tuture cash Mlows, If the recoverable amount of the invcstment is less than its carrying amount. the carrying amount is
reduced (o its recos erable amount. The reduclion is treated as an impai loss and is iscd in the of profit and loss

Iy estment in a subsidiary or an associate or a joint \enture acquired in stages are acconnted afler re-measuring the equity interest held up to the date on which control or significant influence was first achieved. al its fair value on date of obtaining control or
significant influence

Cash Now statement
Cash Mlows arc rcporlcd using the indircct method. whereby profit for Lhe period is adjusted for the cfTects of transactions of 2 non-cash nature, any deferrals or accruals of past or future operaling cash receipls or payments and item of income or expenses

with § g or ing cash flows. The cash from opcrating. investing and financing activities of the Company arc scgregated

Segment reporting

Identification of segments - The Company 's ing busi arc izcd and managed ding (o the nature of producis and services provided. with each scgment representing a strategic business unit (hat ofTers difTerent products and scrves
difTerent markets. The analysis of geographical scgments is based on the areas in which major operating divisions of the Company operalc

Inter-segment transfers - The Company gencrally accounts for intersegment salcs and transfers at approprialc margins

Unallocaled items - Unallocated items include general corporale asset. liability, income and expense items which are not allocated 1o any business scgment,

Segment accounting policics - The Company prepares its segment i ion in ity with the ing policics adopied for preparing and presenting the financial information of the Company as a whole

Related Party Disclosure
Disclosure of transactions with rclated parties, as required by Ind AS 24 “Related Party Disclosures* has been sct out in a separale nole. Related partics as defined under Ind AS 24 have been identificd on the basis of information available with the Company:

Recent accounting pronouncements

New and amended standards

The accounting policics adoplcd and methods of computation followed are consisient with thosc of the previous (inancial ycar, except for items disclosed below. There were several lo and i ions which are applicable for the first
time for the year ended 31 March, 2024, but cither the same are nol relevant or do not have an impaci on the financial information of the Company. The Company has not carly adopled any standard. interpretation or amendment that has been issued but is not yct

cifective

(This space has been itentionally left blank)
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3 Property, plant and equipment

Description Office Computers  Furniture and Total
equipment and fixture
peripherals
Cost
At March 31, 2024 961 10,461 2,794 14,215
Additions - - - -
Disposals - - - -
At March 31, 2025 961 10,461 2,794 14,215
Additions 838 - - 838
Disposals - - - -
At March 31, 2026 1,799 10.461 2,794 15,053
Accumulated depreciation
At March 31, 2024 481 1,184 378 2,043
Depreciation for the year 303 1,142 265 1,710
Disposals - - - -
At March 31, 2025 784 2,326 643 3.753
Depreciation for the year 433 5,608 557 6,598
Disposals - - - -
At March 31, 2026 1,218 7,933 1,200 10,351
Net carrying amounts
At March 31, 2025 176 8.136 2,150 10,462
At March 31, 2026 581 2,528 1,594 4,703
4 Right of use assets
Deseription Office Building Total
Cost
At March 31, 2024 - =
Additions 2,47,005 2,47,005
Disposals - -
At March 31, 2025 2,47,005 2,47,005
Additions - -
Disposals - -
At March 31, 2026 2.47,005 2,47.005
Accumulated depreciation
At March 31, 2024 - -
Depreciation for the year 7,366 7,366
Disposals - -
At March 31, 2025 71.366 7,366
Depreciation for the year 49,578 49,578
Disposals - -
At March 31, 2026 56,944 56,944
Net carrying amounts
At March 31, 2025 2,39.639 2,39.639
At March 31, 2026 1,90,061 1,90,061
5 Other intangible assets
Description Software Total
Cost
At March 31, 2024 19,824 19,824
Additions - -
Disposals - -
At March 31, 2025 19,824 19,824
Additions - -
Disposais - -
At March 31, 2026 19,824 19,824
Accumulated depreciation
At March 31, 2024 4,685 4.685
Depreciation for the year 1,878 1,878
Disposals - -
At March 31, 2025 6,563 6,563
Depreciation for the year 5,977 5977
Disposals
At March 31, 2026 12,540 12,540
Net carrying amounts
At March 31, 2025 13,261 13,261
At March 31, 2026 7,284 7,284

Note:

(a) Net block of Property, plant and equipment and intangible assets represents carrying values of all such assets under previous GAAP (deemed cost) on the date of
transition to Ind AS i.e. April 01, 2024 as the Company has applied the practical expedient and have considered the carrying value of the Property, plant and
equipment and intangible assets as the cost of those assets as per the provision of Ind AS 101

(b) The Company has not revalued any of its assets during the current year or previous year.
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As at As at
& Other finacial assct (non current)
Sccurity deposil 24446 32785
Deposil with financial institution hasving remining maturity of more than 1welve months - -
Deposit with bank having remaining matunty of more than ek ¢ months = =
24,446 32,785
7 Investmenis {current)
Carried at fair value through profit and loss
Mulual funds (quoled) B.16.116 39.022
47.96.991 65 units (March 31, 2025: 1.064 06 units) - =
Total current investments 8,16,116 39,022
Apgrciate book value of queoted imestments 8,16,116 39,022
Appregate market value of quoted investments 8,16,116 39,022
Aggregale impairment in yvaluce of investments -
8 Trade reccivables
Unsccured, considered good
Trade reccivables from related partics - =
Trade reccivables from other than related partics 4,748 7.074
4748 7.074
Trade receivables - credil impaired . J
4748 7074
Tmpairment allowance {allow ance for bad and doubtful debis)
Trade reccivables - credit impaired -
Net trade receivable 4748 T34
The Company’s exposure to credit and currency risks. and loss allowances relaled to trade receivables are disclosed in Note 34
No tradc or other receivables arc due from dircctors or other officers of the Company cither sexcrally or jointly with any other person. Nor any trade or other receivable arc duc from firms or privale
companics respectively in which any direclor is a paniner. a dircclor or a member.
Trade receivables ageing schedule Outstanding for following periods from the duc date of payment
— ——
Particulars Unhilied Not due Less than § months More than 6 months Tatul
Trade receivable - Unsccured. considered good
March 31, 2026 3.990 - 758 - 4,748
March 31, 2025 2.644 - 4430 - 7474
9 Cash and cash cquivalents
Cash on hand B -
Halances with scheduled bank in current sccounls 1.51.704 111556
1,51,704 1,11.556

10 Other hank balances

Bank Deposils wilth maturity less than 12 months from the Balance sheet date 10.18.092 11.08.092
Tnierest accrued bul not duc on (crm deposit 1116 5.934
10,19.208 1114026
11 Other Financial assets (current)
Dcposit with financial institution having remining maturity of less than twelve months - 49.512
- 49512
12 Other current asscis
Balance with government authoritics 2,19.523 2.15.826
Taxcs Paid in Advance - -
Prepaid expenses 16.830 4361
Other advances 10,010 78740
Inicrest Accrucd - -
2,416,363 2,98,927
13 Decferred tax asscts
The following ts the analysis of deferred tax assers/(liabilities) presented in the balance sheet,
- Asat As at
Particulacs March 31, 2026 March 31. 2025
Defcrred tax asscls 12,84.108 5.72.987
Deferred tax liabilitics 1
Deferred tay asets (Net) 12.84.108 5.72.987
Deferred tav asets and labilities relates to the following- [DTANDTL)]
2025-26 Opening | Recognised in profitor| oo o iced in OCI Closing balance
halance laks
Deflerred tax assets in relation to
Property plant and equipment and intangible asscts 360 (2.251) - (1.891)
Provision for Graluity (10.638) (10.814) - (21.472)
Aclurial Losses - Gratuiry - - 3.500 3.500
Provision for Leayc Encashment (2.141) (B.521) - (10.661)
Movcment in Lease Liabilitv & ROU (724) (4.187) - 4.912)
Unrealised mutual fund gains 138 2.099 - 2,237
Business losses (5.39.963) (6.90.946) - (12.50.908)
Deferred tas assers !.\'(l'.l {5.72.987) {7,14.620) 3500 (12.84.108)
2024-25 Opening Recognised In profitior; Recognised in OCI Closing balance
balunce Tovs
Deicrred (ax asscis/lial ics in relation to
Property plant and cquipment and intangible assets - 360 - 360
Provision for Gratuitv - (10.638) - (10.638)
Prov ision for Leave Encashment - (2.141) - (2.141)
Movement in Leasc Liability & ROU - (724) -
Unrcalised mutual fund gains - 138 -
Busincss losses - (3.59.963) -
Deferred (5.72.98R) -
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14 Equity share capital

ii)

)

Authorised share capital
1,51,50,000 (March 31, 2025: 1,51,50,000) equity shares of Rs. 10 each

Issued, subscribed and fully paid-up share capital
1,51,170 (March 31, 2025: 1,11,170) equity shares of Rs. 10 each

As at As at
March 31, 2026 March 31, 2025
15,15,000 15,15,000
15,15,000 15,15,000
15,117 11117
15,117 11,117

Terms/ rights attached to equity shares:

The Company has only class of equity shares having par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share. The Company declares and pays
dividends in Indian rupees, The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, The Company has not

declared any dividend during the year.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The

distribution will be in proportion to the number of equity shares held by the shareholders.

ding at the b

Reconciliation of shares and at the end of the reporting year

As at March 31, 2026 As at March 31, 2025
Number of Amount Number of Amount
shares shares
At the beginning of the year 1,11,170 11,117 30,020 3,002
Conversion of preference share into equity shares - - 1,11,150 11,115
Buyback of shares during the year - - (30,000) (3,000)
Shares issued during the year 40,000 4,000 - -
Outstanding at the end of the year 1,51,170 15,117 1,11,170 11,117
Details of shareholders holding more than 5% shares in the Company
As at March 31, 2026 As at March 31, 2025
Equity shares of Rs. 10 each fully paid up: Number of % holding Number of % holding
shares shares
Moneyview Limited 1,51,170 100,00% L1170 100.00%
Anisha Yatin Dossa - 0.00% - 0.00%
Anusha Ramakrishnan - 0.00% - 0.00%

iv) Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the period of five years immediately preceding the

A\J

~

15(a

~

reporting date
Particulars As at As at As at As at As at
March 31, 2026 March 31, 2025 March 31, 2024 March 31, 2023 March 31, 2022
(a) Buyback of shares - 30,000 - 2,105 -
Details of shares held by promoters Equity shares of Rs.10 each fully paid up:
As at March 31, 2026 As at March 31, 2025
Particulars Nos. % holding Nos. % holding
Moneyview Limited 1,51,170 100.00% 1,11,170 100.00%
Anisha Yatin Dossa - 0.00% - 0.00%
Anusha Ramakrishnan - 0.00% - 0.00%
As at As at
March 31, 2026 March 31, 2025
Instruments entirely equity in nature
Authorised share capital
6,500 (March 31, 2025: 6,500) Series Seed Non-Cumulative Compulsory Convertible Preference Shares of Rs. 10 each 650 650
3,300 (March 31, 32025: 3,300) Class A Optionally Convertible Redeemable Preference Shares of Rs. 30 each 990 990
700 (March 31, 32025: 700) Class B Optionally Convertible Redeesmable Preference Shares of Rs. 30 each 210 210
21,300 (March 31, 32025: 21,300) Series A Non-Cumulative Compulsorily Convertible Preference Shares of Rs, 30 each 6,390 6,390
1,20,080 (March 31, 32025: Nil) Series B Compulsory Convertible Preference Shares of Rs. 10 12,008 12,008
20,248 20,248
Issued, subscribed and fully paid-up and subscribed but not fully paid-up share capital (except specifically stated) As at As at
March 31, 2026 March 31, 2025

Nil (March 31, 2025: Nil) Series seed CCPS (Face Value Rs. 10 per share) (fully paid)

Nil (March 31, 2025: Nil) Series A CCPS (Face Value Rs. 30 per share) (fully paid)

Nil (March 31, 2025: Nil) Class A Optionally Convertible and Redeemable Preference Shares (OCRPS) (Face Value Rs. 30 per share)
(partly paid at Rs. 2 per share)

Nil (March 31, 2025: Nil) Class B Optionally Convertible and Redeemable Preference Shares (OCRPS) (Face Value Rs. 30 per share)
(partly paid at Rs. 2 per share)

(This space has been intentionally left blank)
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ii) Reconciliation of shares outst:

i)

ding at the beg

ing and at the end of the year

Series Seed CCPS

Balance at the beginning of the year

Add: [ssued during the year

Less: Buyback of shares during the year

Less: Conversion of preference share into equity shares
Balance at the end of the year

Series A CCPS

Balance at the beginning of the year

Add: Issued during the year

Less: Buyback of shares during the year

Less: Conversion of preference share into equity shares
Balance at the end of the year

Series B CCPS

Balance at the beginning of the year

Add: Issued during the year

Less: Buyback of shares during the year

Less: Conversion of preference share into equity shares
Balance at the end of the year

Class A Optionally Convertible and Redeemable Preference Shares

Balance at the beginning of the year
Less: forfeiture during the year
Balance at the end of the year

Class B Optionally Convertible and Redeemable Preference Shares

Balance at the beginning of the year
Less: forfeiture during the year
Balance at the end of the year

As at March 31, 2026 As at March 31, 2025
Number of Amount Number of Amount
shares shares
& 4212 421
% (2.458) (246)
- (1,754) (175)
= 21.170 6.351
- (710) (213)
- (20,460) (6,138)
- 1,20,080 12,008
(1,20,000) (12,000)
= (80) (8)
- 3,149 63
- (3,149) (63)
- 500 10
- (500) (10)

Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the period of five years immediately preceding the reporting

date
Particulars

(a) Bonus shares issued
(b) Buyback of shares

15 (b) Other equity

Securities premium

Retained earnings

Share forfeiture account
Capital redemption reserve
Other comprehensive income
Total other equity

As at As at As at As at As at
March 31, 2026 March 31, 2025 March 31, 2024 March 31, 2023 March 31, 2022
- 1,20.,080 - -
- 1,23,168 - -
As at As at
March 31, 2026 March 31, 2025
88,31,589 63,35,588
(71,79,398) (50.54,845)
73 73
15,459 15.459
10,403 -
16,78,126 12,96,275

(This space hay been imtentionally left hlank)
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Details of movement in other equity:

Particul Year ended Year ended
artieuiars March 31,2026 | March 31, 2025

(a) Security premium
Opening balance 63,353,589 68,72,780

Add:Addition during the year 24,96,000 (5,37,191)
Less:Utilised during the year & -

Closing balance 88,31,589 63,35.589
(b) Retained Earnings
Opening Balance (50,54,844) (33,51,364)
Add: Profit for the year (21,24,553) (17,03,481)
Less: Reprchase of Employee stock options, net of tax - -

Remeasurement of defined benefit plans (net of tax)
Closing balance (71,79,398) (50,54.844)
Appropriations:
Reserve
Transfer from Reserve for equity instruments through Other Comprehensive Income -
Interim Dividend on Equity Shares - -
Closing Balance (71,79,398) (50,54,844)
(d) Share Forfeiture Account
Opening balance 73 -
Add:Addition during the period - 73
Less:Utilised during the period - =

Closing balance 73 73

(e) Capital Redemption Reserve
Opening balance 15,459 211
Add:Addition during the period - 15,248
Less:Utilised during the period

Closing balance 15,459 15,459

(f) Other Comprehensive Income Reserve
Opening Balance
Additions/(Deletions) 10.403 -

Closing balance 10,403 -

Nature and purpose of reserve
(i) Securities premium
Securities premium is used to record the premium on issue of shares. The reserve is utilised in accordance with the provisions of the Companies Act. 2013

(ii) Retained earnings
The cumulative gain or loss arising from the operations which is retained by the Company is recognised and accumulated under the heading of retained earnings

(iii) Share forfeiture reserve
The Share forfeiture reserve account is used by companies to manage the financial implications of forfeited shares. When a shareholder fails to meet their payment obligations. the
company has the right to forfeit their shares. The unpaid amount pertaining to the forfeited share is transferred to the Share Forfeiture Reserve.

(iv) Capital Redemption reserve

As per Companies Act, 2013, capital redemption reserve is created when company purchases its own shares out of free reserves or securities premium. A sum equal to the nominal value
of the shares so purchased is transferred to capital redemption reserve. The teserve is utilised in accordance with the provisions of section 69 of the Companies Act, 2013

(v) Other comprehensive income reserve
Other comprehensive incoine represents re-measurements of the defined benefits plan. .

(This space has been intentionally left blank)
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20

Asat As at
March 31, 2026 March 31, 2025
16 Leasc liabilitics -Non current
Leasc liabilities (refer nole 30) 1.64.493 2.04,020
1.64,493 2,()4,()22-
Lease lial S - current
Lease liabilitics (refer note 30y 39.527 31.676
39,527 31,676
Reeonciliation of financial liahilities sriving from Gnancing actisiti
Pariculars Leasc liabilitics Total
Balanee as at 0T April 2023 - -
Cash Mows.
Repavments - -
Inlcrest expense - -
Payment o interest = -
Balance as at 31 March 2024 - -
Cash Mows:
Rcepayments (8 BOO)Y (8 ROD)
Inicrest expense 4.622 4.622
Pavment of inlcrest 128y (128)
Non cash:
Addition during the year 2.40.003 2.40.003
Balance as at 31 March 2025 235,697 235,697
Cash flows:
Repavments (35341 (35341
Interest expense 28824 7.580
Pavment of interest (5.153) (5.153)
Balance as at 31 March 2026 2,04,021 182,777
Provisions - Non - Current
Provision for gratuily 85114 42247
85,114 42,247
Provisions - Current
Provision for gratuity 194 9
Provision for leave encashment 42.356 8504
42 550 8,600
Trade payables
i} Total outstanding ducs of micro & small cnierpriscs - -
11) Total outstanding duces of creditors other than micro & small enterpriscs 16.56,137 B.74 R18
Iiﬁ 137 I.TJ&
Trude payabiles apcing schedule a4 a1 31, March 2026
Particulars Accrued Not due Total
MSME 5.362 - - - 5.362
Others * 16,47.723 - 3,052 16.50.775
Dispuled ducs- MSME - “ B - -
Disputed dues- others - - - = -
As at March 31, 2026 - 3.052 = 16.56,137
MSME - - - - .
Others * 862159 = 12.359 . 874818
Disputed dues- MSME - - - - -
Disputcd ducs- others - - - - -
As at March 31, 2025 8,62 £9 - lZJi? = 8,74.818
MSME . - . - -
Others - - - -
Disputed dues- MSME - - - - :
Disputed ducs- others 57005 21117 78122
As at March 31, 2024 S7.005 - 21,117 - I8.122
Tolal outstanding dues of MSME - - . - -
Totai outstanding ducs of creditors otler than MSME 39.001 5.842 64.843
As at April I, 2024 59, !!H - R,E-ﬂ - M‘
Other financial liabilities -Current
Ducs o others & *
Ducs 1o cmployees 76334 3.853
76334 3,853
Other current liabilitics
Statutory ducs 34531 46.156
34,531 36,156
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22

23

24

25

26

27

27.1

Revenue from operations
Fees and Commission Income

Other income

Interest on deposit accounts

Interest on other debt securities

Interest on income tax refund

Unwinding of discount on security deposit
Miscellaneous income

Net gain on fair value changes

Net gain on financial instruments measured at fair value through profit or loss
- Realised gain

- Unrealised gain

Employee benefits expense

Salaries, wages and bonus

Contribution to provident and other funds
Share based payments to employees
Gratuity expenses

Staff welfare expenses

Depreciation and amortisation expense
Depreciation of property, plant and equipment
Depreciation on right of use asset (refer note 30)
Amortisation of intangible assets

Finance Cost
Interest on Lease Liability (refer note 30)
Others

Other expenses

Transaction processing charges

Legal & Professional charges
Advertisement and business promotion
Information Technology maintence cost
Rent

Travelling Expenses

Power, water and utility expenses
Communication expenses

Rates & Taxes

Printing & Stationary

Repairs and maintenance - Others

Auditor's remuneration:
Statutory audit fee
Interim audit and other fees

(This space has been intentionally left blank)

Year ended
31 March 2026

Year ended
31 March 2025

4,81,821 3,53,665
4,81,821 3,53,665
11,101 1,21,674
25,518 -
- 954
1,266 183
45 461
37,930 1,23,272
35,110 3,497
8,340 548
43,450 4,045
17,75,130 11,21,352
29,006 32,387
8,08,817 7.93,766
56,868 42,343
10,007 4.846
26,79,828 19,94,694
6,598 1,710
49,578 7,366
5,977 1,878
62,153 10,954
28,824 4,622
124 1.466
28,948 6,088
1,29,716 3,69,973
1,41,945 1,31,202
2,38,666 1,01,082
69,074 60,239
445 41,069
15,393 16,955
5,320 9,172
11,023 5,887
15,609 5,467
254 270
- 149
6.27.445 7,41,465
4,000 3,000
- 1,250
4,000 4,250
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29

Tax expense
Reconciliation of tax expense and the accounting profit multiplied by Company's domestic tax rate

Current tax expense :
(7,14,620) (5,72,987)

Deferred tax (credit)/expense
(7,14,620) (5,72,987)
The major components of income tax expense and the reconciliation of expense based on the domestic effective tax
Accounting profit before income tax (28,39,173) (22,76,469)
At country’s statutory income tax rate of 25.17% (March 31, 2025: 25.17%) (7,14,620) (5,72,987)
Adjustments in respect of taxes
Deferred tax not created on loss incurred 3 =
(7,14,620) (5,72,987)

Earnings per share (EPS)
The calculation of basic earnings per share has been based on the following profit attributable to ordinary shareholders and weighted-average number of ordinary

shares outstanding

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the Company (after adjusting for interest on the convertible preference
shares) by the weighted average number of Equity shares outstanding during the year plus the weighted average number of Equity shares that would be issued on
conversion of all the dilutive potential Equity shares into Equity shares

The following reflects the income and share data used in the basic and diluted EPS computations:

Year ended Year ended
31 March 2026 31 March 2025

Profit attributable to equity shareholders (A) (21,24,553) (17,03,481)
Effect of dilution - -
Profit attributable to equity shareholders after adjusting the effect of dilution (21,24,553) (17,03,481)
Weighted-average number of equity shares in calculating Basic EPS 1,23,225 70,595
Effect of dilution - -
Weighted average number of Equity shares adjusted for the effect of dilution 1,23,225 70,595
Nominal value per equity shares 10.00 10.00
Earnings per share - basic (Rs.) (1,724.13) (2,413.03)
Earnings per share - diluted (Rs.) (1,724.13) (2,413.03)

(This space has been intentionally left blank)
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30 Leases
Company as a lessee

The Company has leases for office premises used in its business operations. With the exception of short-term leases and leases of low-value underlying assets, each lease

is reflected on the balance sheet as a right-of-use asset and a lease liability

Each lease generally imposes a restriction that, unless there is a contractual right for the Company to sublease the asset to another party, the right-of-use asset can only be
used by the Company. The Company is prohibited from selling or pledging the underlying leased assets as security. For leases over office buildings the Company must

keep those properties in a good state of repair and return the properties in their original condition at the end of the lease

{a) Right of Use assets

Set out below are the carrying amounts of right-of-use assets recognised and the movements during the period:

Particulars Office Buildings Total
As at April 1, 2024
Additions - -
Adjustments - -
Depreciation expense - -
As at March 31, 2024 - -
Additions 2,47,005 2,47,005
Adjustments - -
Depreciation expense (7,366) (7.366)
As at March 31, 2025 2,39.639 2,39.639
Additions - -
Adjustments - -
Depreciation expense (49,578) (49,578)
As at March 31, 2026 1,90,061 1,90,061

(b) Lease liabilities

Set out below are the carrying amounts of lease liabilities and the movements during the period.

Particulars

Lease liabilities

As at April 1, 2024
Additions

Interest accrued
Payments

Adjustments

As at March 31, 2024
Additions

Interest accrued
Payments
Adjustments

As at March 31, 2025
Additions

Interest accrued
Payments
Adjustments

As at March 31, 2026

(¢ ) Maturity analysis of lease liabilities

2,40,003
4,622
(8.929)

2.35.697

28,824
(60,500)

2,04,021

Lease liabilities As at As at
March 31, 2026 March 31, 2025
Within one year 63,788 60,500
After one year but not more than five years 1,98,322 2,62,109
More than five years - -
(d) Information about right of use assets
Particulars As at As at
March 31, 2026 March 31, 2025
Nature of right of use asset Office premises Office premises
No. of right of use assets leased One One
Range of remaining term 46 months 58 months
Average remaining lease term - -
Future cash flows to which lessee is potentially exposed to
Variable lease payments - -
Extension and termination options - -
Residual value guarantees - -
Leases not yet commenced to which the lessee is committed - -
Total
Restrictions or covenants imposed by leases None None
Sale and leaseback transactions None None

(e) The weighted average incremental borrowing rate applied to lease liabilities recognised was 13.00 % p.a

(f) Lease rentals of Rs. Nil (March 31, 2025: Rs. 30,973 ) pertaining to short-term leases and low value assets has been charged to statement of profit and loss
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31

@)

M

(ii)

(iif)

@iv)

Employee benefit obligations
Defined contribution plans

The Company makes contributions to the Provident Fund for all eligible employees. Under the plan, the Company is required to contribute a specified percentage of
payroll costs. Accordingly, the Company has recognised as expense in the Statement of Protit and Loss the tollowing;

Particulars

As at
March 31, 2026

Asat
March 31, 2025

Employer’s contribution to provident fund

Defined benefit plans- Gratuity (unfunded)

29,006

32,387

The Company has a defined benetit gratuity plan. Every employee is entitled to gratuity as per the provisions of the Payment ol Gratuity Act, 1972. The liability of

Gratuity is recognized on the basis of actuarial valuation.

The following table sets out the status of the defined benefit schemes and the amount recognised in the financial statements:

Amount recognised in the balance sheet is as under:

Particulars - L

March 31, 2026 March 31, 2025
Present value of obligation 85,308 42,343
Fair value of plan assets - -
Net (assets)/ liability recognised in balance sheet 85,308 42,343
Net t recognised in the Stat t of Profit and Loss is as under:
Particulars Year ended Year ended

31 March 2026 31 March 2025
Opening Balance 42,343
Current service cost 28,214 42,343
Past service cost 25,690 -
Interest cost on defined benefit obligation 2,964 -
Expected return on plan assets - -
Net impact on profit (before tax) 99,211 42,343
Actuarial (gain)/ loss recognised during the year (13,903) -
Net impact on OCI (13,903) -
Total 85,308 42343
Movement in the present value of defined benelit oblig: sheet is as under:
Particulars Year ended Year ended

31 March 2026 31 March 2025
Present value of defined benefit obligation as at the beginning of year 42,343 -
Current service cost 28,214 42,343
Past service cost 25,690 -
Interest cost 2,964 -
Benefits paid - -
Actuarial loss/(gain) on obligation:

- arising from change in demographic assumption . -

- arising from change in financial assumption (29,519) -

- arising from experience adjustments 15,616 -
Present value of defined benefit obligation as at the end of the year 85308 42,343
Actuarial ptions
Particulars s Lkl

March 31, 2026 March 31, 2025
Discounting rate (%) 175% 7.00%
Future salary increase (%) 8.00% 8.00%
Retirement age (years) 60 years 60 years
Mortality IALM 2012-14 TALM 2012-14
Withdrawal rate (%): 10.00% 10.00%

a) The estimates of future salary increases, considered in actuarial valuation, take account inflations, seniority, promotional and other relevant factors such as supply

and demand in the employment market

b) Assumptions regarding future mortality are based on published statistics and mortality rates. The valuation of defined benefit obligation is sensitive to the

mortality assumptions.

(This space has been intentionally left blank)
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(v) Sensitivity analysis of present value of obligation as at the vear end;

Particulars e i
March 31, 2026 March 31, 2025
Impact of the change in discount rate:
- Impact due to increase of 1.00 % 78,568 38,802
- Impact due to decrease of 1.00 % 93,116 46,480
Impact of the change in salary
- Impact due to increase of 1.00 % 93,022 46,398
- Impact due to decrease of 1.00 % 78,525 38,802
Impact of the change in withdrawal rate
- Impact due to increase of 1,00 % 83,929 41,136
- Impact due to decrease of 1.00 % 86,731 43,613
(vi) Maturity profile of defined benefit obligation
Particulars As at et
March 31, 2026 March 31, 2025

0to I year 194 96
1 to 2 year 1,225 377
2 to 3 year 1,360 590
3to 4 year 1,465 601
4 to 5 year 1,517 610
6th year onwards 91,117 40,070
Total 96,877 42,343
Non- current 85,114 42247
Current 194 96

85,308 42,343

(vii) Risk exposure
These defined benefit plans typically expose the Company to actuarial risks as under:

a) Investment Risk: The present value of the defined benefit plan liability is calculated using a discount rate which is determined by reference to market yields at the end
of the reporting period on government bonds.

b) Interest rate risk: A decrease in bond interest rate will increase the plan liability.

c) Longevity risk: The present value of the defined plan liability is calculated by reference to the best estimate of the mortality of plan participants. An increase in the life
expectancy will increase the plan’s liability.

d) Salary risk: Higher than expected increase in salary will increase the defined benefit obligation
(viii) The methodology used for actuarial valuation is projected unit credit method
(ix) The weighted average duration of the defined benefit obligation is 24 years (March 31, 2025 - 26 years).
(x) The average remaining working life of members of the defined benefit obligation as at March 31, 2026 is 31.2 years (March 31, 2025: 30.5 years)
(xi) Expected contributions to post-employment benefit plans for the period ending March 31, 2026 are Rs. 41,08,857 (March 31, 2025: Rs. 25,39,222)

(This space has been intentionally lefi blank)
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32 Related party transactions
List of related parties

Particulars Nature of relationship
Holding Company
Monevview Limiled (formerly Known as "Monevview Privale Limited" and "Whizdm Innovations Private Limited") Holding Company (w e [ September 25. 2024)

Fellow Subsidiaries
Whizdm Finance Private Limiled Whollv owned subsidiary of the holding company
Whizdm Fintech Private Limited Whollv owned subsidiarv of the holding company

Key management personnel

Puneel Agarwal Director ( Appointed w e I. Seplember 25, 2024)
Sanjav Aggarwal Direclor ( Appointed w.e.l. Seplember 25. 2024)
Saurav Goval Additional Director { Appoinled w.e f. Oclober 25 2024)
Anisha Yalin Dossa Director { Resigned w.e [ Seplember 25. 2024)
Anusha Ramakrishnan Direclor ( Resigned w.e I Seplember 25. 2024)
Utkarsh Ranjan Sain Dirgclor { Resigned w e I Seplember 25. 2024)
(a) The following table is the 'y of transactions with related parties by the C:
Particulars Transaction/ balances Year ended Year ended
March 31, 2026 March 31, 2025

Transactions during the vear
Moneyview Limiled (formerly Known as "Moneyview Privale Limited" and Income from sale of services 4,40,401 73315

"Whizdm Innovations Privale Limited")

Reimbursement of thare based pavment 8.08.817 1.93.766
Whizdm Finance Private Limited Income [rom sale of services 21.000 11.750
Kev management personnel Short-term emplovee benefits (Salanies and bonus) - 15.750

Balances outstanding as at year end
Mongyview Limited (formerly Known as "Moneyview Privale Limited" and Reimbursement of share based payment 16.02.582 7.93,766

“Whizdm [nnovalions Private Limited")

*The ion lo the key ial personnel (KMP') does nol include provisions made for gratuity and compensated absences, as Lhey are determined on acluarial basis for the Company as
a whole.
All related party transactions were at arm's length, ding bal are d and seil occurs al cash,
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33 Financial instruments: Fair value and risk managements
A Accounting classification and fair values

Particulars | Carrying amount | Fair value measurement ut the end of the
As ot March 31 | FVTPL | Fvroct | Amortised cost | Level 1 | Level 2 Total

Iny estmenls K161 16 B - LA {WELO - . #6116
Trade reccivables - - 4748 - - -
Cash and cash cquivalcals - . 151704 - -

Other bank balances - . 10.19.208 -

Other financial assets - - - - - -
Tolad financial assets R.16,116 - 11,75.659 8.16.116 - = 8,16,116
Leasc liabilitics - B 2.04,020 - B - -
Trade pasvables 8 . 16.56,137 - - . -
Other financial Habiliti - - 76,334 - = : -
Total financial liabilities - - 19.36,491.36 - = = =
Particulars | Carrving amount | Fair value measurement al the end of the reporting vear using

As at March 31, 2025 | FVTPL | FvToct | Amortised cost | Level 1 | Level 2 | Level 3 | Total

Imy cstments 39,022 . - 39.022 - - 39022
Trade reccivables - - 7.074 - - . .
Cash and cash cquivalents . . 1.11.356 - =

Other bank balances - - 11.14.026 - ¥

Other financial assels - . 49,512 - - -
Total financial asscts | - 1282168 39,122 - = 2023
Leasc liabilitics . - 235,696 - * . .
Trade pavables - - 8.74.818 - - - -
Other financial liabliti - - 3.853 . - e .

Total financial lia - - 11,14.368 = - =

The management assessed that fair values of loans. cash and cash cquivalents, other bank balances. irade receivables and trade payables approximate their respective carrying amounts, largely duc Lo the short-term maturities of these
mslruments

B Fair values hicrarchy
The fair value of financial instruments as referred 1o in nole (A) above has been classified into three categories depending on the inputs used in Lhe valuation technigue. The hicrarchy gives the highest priority 1o quoted prices in
active markets for identical asscls or liabilitics [Level | measurements| and lowest priorily lo unobserable inputs |Level 3 measurements|.
The calegories used arc as follows:
Level 1. Quoted prices dj ) for identical i in an active market:
Level 2: Dircctly (i.c. as prices) or indircelly (i ¢. derived from prices) obscrvable markel inputs. other than Level | inputs; and
Level 3: Inpults which are not based on observable markel data (unobscrvable inputs)
C Financial risk management

i} Risk Management
The Companys aclivilics expose it to market risk. liquidity risk and credit risk. The Company's board of dircctors has overall ibility for the establish and ight of the Company risk management framework. This nole
explains the sources of risk which the entity is cxposed Lo and how the entity manages the risk and the related impact in the financial statements

Management framework

x - Bank balances. Bank dcposils. diversilication of assct basc. debtor ageing analysis and credit limits
Imycstments. trade receivables,
loans and other financial assels
Liguidity risk- Financial liabilitics xisting and new investors. availabilily of borrowing fimits
Markel risk - security pricc - Diversification of portfolio with focus on straicgic imyestments
Imvestment in mutual funds

A) Credit risk
Credil risk is the risk that a y fails to discharge its obligation to the Company. The Company's exposure to credil nisk is influenced mainly by bank balances. trade reccivables, loan assets. and other financial asscts

measured at amortised cost. The Company continuously monitors defaulls of customers and other counterpartics through ageing analysis and incorporates this information into its credit risk controls

a) Credit risk management
The Company asscsses and manages credit risk based on internal credil raling system. Internal credit rating is performed for cach class of financial i with different istics. The Company assigns the following credit

ratings to cach class of {inancial asscts based on the assumplions, inputs and factors specific to the class of financial asscts

(i) Low credit risk on financial reporting date

(1) Modcrale credit risk

(3ii) High credit risk

The Company provides for expected credit loss based on the following:

Nature and sgsets covered Basiy of expected credit loss
Low credit risk:- Bank balances, 12 months expeeled credit loss for all financials asscls other than trade receivables. “Simplificd approach” for recognition of expecled credit loss on trade reccivables.
. rade reccivables,

loans and other financial asscts

Life (ime eypected credit loss or 12 month expected credit Joss
Lif¢ lime expected credit loss

Based on business environment in which the Compan\ opcralcs a defaull on 2 financial assct is considered when the counter party fails to make payments within the agreed time period as per contract Loss rates reflecting defaults
arc based on actual credit loss i and i between current and hislorical cconomic conditions

Asscls arc writicn ofT when there is no reasonable cxpectation of recovery. such as a customer declari or a litigation decided against the Company. The Company continues Lo cngage wilh partics whose balances are
wrillen ofTand attempts Lo enforee repayment. Recos crics made are recognised in Statement of Profit and Loss

The Company's cxposure to credit risk is from Lhe lending business in which the group facilitales loans 10 its cusiomers through financing partners Thc Company provides default loss guaranice on the financial services business to
its financing partners (o cover the loss on the loan exiended to its customers. The Company has. based on current available i i i loss al using the Expected credit loss (ECL) model Lo cover the
provided (o its ing partners.

Expected credit toss (ECL) methodology
The Company has assessed (he credit risk associated with its financial guaranice contracts for provision of Expecled Credit Loss (ECL) as at the reporting dates. The Company makes use of various rcasonable supportive forward-
looking paramelers which are both qualitative as well as itative while ining the change in credit risk and the probability of default. The underlying ECL parameters have been detailed out in the notc on "Summary off

material accounting policies”

The Company has devcloped an ECL Model that (akes into consideration the stage of delinquency. Probability of Default (PD). Exposure at Default (EAD) and Loss Given Default (LGD).

Inputs, ions and cstimatie i used to determine expected credit loss
The Company ECL provision arc madc on the basis of the historical loss cxperience and future expected credit loss. afier facloring in various macro. i In ing the ECL. given the unceriainty over the
potential macro-cconomic Impact. the Company management has considered inlernal and extcrnal information Including credit reports and cconomic forecasls up to the dale of approval of these fi o i
variables was made purcly bascd on business sense.
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ZEO FIN TECHNOLOGY PRIVATE LIMITED
Notes to the linancial statements for the year ended 31 March, 2026
(All amounts are in Indian Rupees hundreds, unless otherwise stated)

34 Financial Ratios

e

[

g

Current ratio = Current assets divided by current liabilities

Particulars g JC et
March 31, 2026 March 31, 2025
Current Assets 22,38,139 16,20,117
Current_Liabilities 18,49,079 9,65.103
Ratio 1,21 1.68
% Change from previous period -27.90% -83.21%
Comments: Decrease in the ratio is on account of increase in trade creditors which includes amount payable towards share based payment
Debt Equity ratio = Total debt divided by total equity where total debt refers to sum of current and non current borrowings
. As at As at
Farticulars March 31, 2026 March 31, 2025
Total debt - -
Total equity 16.93.243 13.07.392
Ratio - -
% Change from previous period 0.00% 0.00%
Debt Service Coverage Ratio = Earnings available for debt services divided by current interest and principal repayments
. As at As at
P I
i March 31, 2026 March 31, 2025
Profit after tax (21,24,553) (17,03,481)
Add: Non cash operating expenses and finance cost
- Finance Cost 28,948 6,088
- Depreciation and Amortisation Cost 62,153 10,954
Earnings available for debt services (A) (20,33,453) (16,86.439)
Current Borrowings and lease liabilities
Add - Current maturities of long-term borrowing - -
Add - Current interest payments - -
Add - Lease payments 60,500 8,929
Tatal Debt (B) 60,500 8929
Ratio (A/B) -33.61 -188.88
% Change from previous period -82.21% 0.00%
Return on Equity Ratio / Return on Investment Ratio = Net profit after tax divided by Average Equity
Particulars LOED i
March 31, 2026 March 31, 2025
Net Profit after Tax (21,24,553) (17,03,481)
Average equity 15.00.318 24.19.433
Ratio (1.42) 10.70)
% Change from previous period 101.12% 88.50%
Comments: Increase in ratio is on account of decrease in average equity on account of buyback of shares
Average trade receivables/ Revenue from operations = Trade receivable turnover ratio
n As at As at
hiobbibie kol March 31, 2026 March 31, 2025
Average trade receivables 5911 32,124
Revenue from operations 4,381,821 3,53.665
Ratio 0.01 0.09
% Change from previous period -86.49% -55.30%
Comments: Decrease in ratio is on account of increase in revenue from operations
Average trade pavables/ Revenue (rom operations = Trade payables turnover ratio
i As at As at
Particul
articulars March 31, 2026 March 31, 2025
Trade payables 12,62,797 476,470
Revenue from operations 4.81.821 3.53.665
Ratio 2.62 1.35
% Change from previous period 94.54% 207.96%
Comments: Increase in the ratio is on account of increase in trade creditors which includes amount payable towards share based payment to parent during the year
Net capital Turnover Ratio = Revenue from operations_divided by Average Net Working capital net working capital
A As at As at
Particui:
artieatars March 31, 2026 March 31, 2025
Revenue from operations 481,821 3,53,665
Net Working Capital 5,22,037 3.27.595
Ratio 0.92 1.08
% Change from previous period -14.51% 194.34%
Comments: Decrease in ratio is on account of increase in net working capital during the year
Net profit ratio = Net profit after tax divided by Revenue from operations
As at As at
Parti
bl March 31, 2026 March 31, 2025
Net profit after tax (21,24,553) (17,03,481)
Revenue from operations 481,821 3,53,665
Ratio (4.41) (4.82)
% Change from previous period -B.45% -S14B%

Comments: Decrease in ratio is on account of increase in operating cost

z -_. (This space has been intemionally left blank)
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Notes to the financial statements for the year ended 31 March, 2026
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35

36

before interest and taxes (EBIT) divided by Average Capital Employed

Return on Capital emploved (pre cash}=Earnin

Particulars asat ek
March 31, 2026 March 31, 2025

Profit before tax (A) (28,39,173) (22,76,469)
Finance costs (B) 28,948 6,088
EBIT (C) = (A)~(B) (28.10.225) (22.70.381)
Average Capital Emploved (D) 15.00.318 24.19.453
Ratio {1.87) {0.94)

31.15% 154.06%

% Change from previous period

Comments: Decrease in ratio is on account of increase in operating cost

Contingent liabilities and commitments
(A) Contingent liabilities

Claims agianst the Company not acknowledged as debt, in respect of -
There are no conlingent liability of the Company that are not provided for as at March 31, 2026 and March 31, 2025

(B) Commitments not provided for:
There are no commitments of the Company that are not provided for as at March 31, 2026 and March 31, 2025

Segment information

Operating segments are reported in 2 manner consistent with the internal reporting provided to the Board of directors ( "Chief Operating Decision Maker" (CODM)) of the Group. The CODM is
responsible for allocating resources and assessing performance of the operating segments of the Company The Company is in the business of providing loan facilitation services to various borrowers
through financing partners and lending activity of unsecured personal loans to borrowers The way the CODM reviews the performance, management of the Group has concluded that it constitutes a
single segment as per Ind AS 108 ‘Operating Segments’ The Company has revenues primarily for customer domiciled in India and Substantiaily all of the Company’s non-current operating assets are
domiciled in India

(A) Geographical information:

Non- current assets

As at
March 31, 2026

As at
March 31, 2025

- In India 15,53,790 8,98,646

- Other Countries -
15,53,790 8,98,646

For the Year ended For the Year ended

March 31, 2026 March 31, 2025
Revenue from contracts with customer

- In India 481,821 3,53.665

- Other Countries -
4,81,821 3,53,665

(This space has been intentionally left blank)
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37 Business Combination
Amalg ion of Zeo Fin Capital Private Limited with Zeo Fin Technology Private Limited:

The Board of Directors of Zeo Fin Technology Private Limited ("Zeo Fin"), in its meeting held on November 30, 2024, has approved the scheme of amalgamation with its wholly owned subsidiary,
Zeo Fin Capital Private Limited ("Zeo Cap") under the provision of the Companies Act, 2013. The Company received the requisile approval from the Ministry of Corporate affairs on May 02, 2025
for the amalgamation to be effective from April 01, 2024 The new structure will increase operation efficiency and integrate business functions leading to more simplified corporate structure and
utilization of capital for the future growth No fresh shares are issued to effect the merger as Zeo cap is wholly owned subsidiary of Zeo fin Further the merger is accounted using pooling of interest
method, involving the following:

(i) The assets and liabilities of Zeo Cap are reflected at their carrying amounts No adjustments is made to reflect the fair values, or recognise any new asset or liability

(i1) The financial information in the financial statements is restated form effective date April 01, 2024

(i1i) The balance is retained eamings appearing in the financial statement of Zeo Cap is aggregated with the corresponding balance appearing in the financial statement of Zeo Fin

38 Additional regulatory information as required by Schedule I1I, Companies Act 2013
(i) The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property
(11) The Company do not have any transactions with companies struck off.
(1) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period,
(iv) The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.
(v) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities ([ntermediaries) with the understanding that the Intermediary shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries
(vi) The Company have not received any fund from any person(s) or entity(ies), including foreign entilies (Funding Party) with the understanding (whether recorded in writing or otherwise) that the
Company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,
(vi1) The Company have not any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the [ncome
Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961)
(vii1) The Company has not been declared wilful defaulter by any bank or financial institution or other lender

39  Prior year comparatives
Previous year's figures have been regrouped or reclassified wherever necessary to confirm with the current year figures. The impact of such reclassification / regrouping is not malterial to the
standalone financial statement

As per our report of even date
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